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Il Sistema Finanziario

Soggetti in surplus finanziario:
Risparmiatori / Investitori

I I Intermediario finanziario:
Consulente Finanziario / Private Banker

/ \
Prodotto finanziario v N Servizio finanziario
Fondi Comuni Di Investimento, ETF etc. Gestioni Patrimoniali, Advisory etc.

N v

Strumento finanziario
Azioni, Obbligazioni, Commodities etc.

Soggetti in deficit finanziario:
Capitale Proprio / Capitale Di Terzi




Profilatura

Eta del risparmiatore

Situazione reddituale

Orizzonte temporale

Obiettivo di rendimento

Competenze di natura finanziaria

Limiti di rischio

Grado di avversione al rischio

Altri limiti contrattuali

Fabbisogno di liquidita

Unique needs
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Market Indices

Monitoraggio di mercato

Analisi macroeconomica e finanziaria

Asset e risk allocation

Security selection

Performance attribution
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Scelte Di Investimento

Investimenti diretti

VS

Investimenti indiretti

Portafogli di titoli

VS

Portafogli di fondi

Gestione Attiva

VS

Gestione Passiva

Gestione a benchmark

VS

Gestione absolute return

Gestioni collettive

VS

Gestioni individuali




Gestioni Patrimoniali

Le gestioni patrimoniali sono un servizio di investimento.
Rappresentano un investimento indiretto
e seguono la logica delle gestioni individuali.
Sono sempre orientate alla gestione attiva di portafoglio.

Possono essere:
 Gestioni a benchmark (o) Gestioni absolute return*
 Gestioni patrimoniali in titoli (o) Gestioni patrimoniali in fondi**

* Il portafoglio di un investitore puo essere costituito da un mix di gestioni patrimoniali a benchmark
e absolute return.
** Una gestione patrimoniale puo essere costituita contemporaneamente da fondi e titoli.




Fondi Comuni D1 Investimento

I fondi comuni sono un prodotto di investimento.
Rappresentano un investimento indiretto
e seguono la logica delle gestioni collettive.
Possono essere orientati alla gestione attiva
o alla gestione passiva di portafoglio.

Possono essere:
* Fondi a benchmark (o) Fondi absolute return*

« Fondi di titoli (o) Fondi di fondi**

* Il portafoglio di un investitore puo essere costituito da un mix di fondi comuni a benchmark e
absolute return.

** Un fondo comune puo essere costituito contemporaneamente da fondi e titoli.




Gestioni Patrimoniali In Fondi
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Gestioni Patrimoniali Obbligazionarie
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La Composizione Del Rendimento

www.ipontidellafinanza.com/quanto-costa-il-tuo-pericolo.html

g

Quanto costa il tuo pericolo
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Bloomberg: Curve Finder (CRVF

(1)

1-BLOOMBERG

MSCI EURDPE Index -

2 Settings
5ingle Curve
10/ _L1) Country/Region |
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Suggested Functions
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Fase 2,
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Related Functions Menu %
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19 FX 16 Custom Curves
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GBP United Kingdom Sovereign Curve
166) JPY Japan Sov Curve
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171) British Pound Swaps Curve
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Bloomberg: Curve Finder (CRVF) (2)

= 1-BLOOMBERG

EUR Italy Sovereign Index = L Related Functions Menu % ¥ Message

90 <GO0> to save current settlngs as default v1ew., <Back> to Return

EUR ITALY SOVEREIGN CUR\IES LR Export v Settlngs v Graph Curves
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AT ALY NS B4 . EEUR ITALY SOVEREIGN CURVE
EMid YTM
+ Add Field

Base Curve

~ Recent Curves
+ FUR German Sovereign Curve
+ US Treasury Actives Curve
+ EUR France Sovereign Curve
» Curves related to EUR Italy Sovereig..

~ Bond Spread to Curve

Charge i ; : > : .
s04 (LT40 Mid YTM (ast2M) | i » Plot New Issues / Points

50 » Interpolate Curves
4‘"4

Y &Y Tl 8Y g 10¥
Tenor

300) Edit Panel 301) Expand Panel
764 NS5 12:38 La Stampa: Il coronavirus travolge le gelaterie: ““Una su tre chiu
763 NS5 12:38 Sky TG 24: Risto3 riapre: 1.000 dipendenti sono a casa, il 90% don
762 NS5 12: Sky TG 24: Anpi Alto Adige ricorda vittime della strage nazista a
761 NS8 12:38 Nigerian Daily: lagos Rolls Dut Transportation Guidelines To Stem

Suggested Functions MEMB See an index's members & weights DES Study in-depth information on an index
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Bloomberg: Curve Finder (CRVF) (3)

e 1-BLOOMBERG

EUR Italy Sovereign Index = L Related Functions Menu ¥
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Base Curv 140 Mid YTM 4
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+ US Treasury Actives Curve
+ EUR France Sovereign Curve
» Curves related to EUR Italy Sovereig..

100

~ Bond Spread to Curve

<Add Security>

» Plot New TIssues / Points

. » Interpolate Curves

300) Edit Panel 3201) Expand Panel
782 NS3 12:41 NS Energy: Salares Norte Gold-Silver Mine
781 PTI 12:41 Trump hopes COVID deaths will be below 100,000
780 NS1 12:41 US News: F1 Hopes to Start Season With Double-Header in Austria
779 NS1 12:41 US News: Russia, Pakistan Virus Cases Spike as Others Ease Control

Suggested Functions MEMB See an index's members & weighis DES Study in-depth infermation on an index
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Bloomberg: World Bonds (WB)

1-BLCOMBERG

Related Functions Menu ¥

Export  Settings -~
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300) Edit Panel 3201) Expand Panel
45 SCMP: China-US Cold War heats up with coronavirus conspiracy and c
45 Tata Motors JLR CEO, Indian-origin Cambridge Professor elected Fel
45 With Goa getting green zone tag, plan to reopen OPDs: Minister
video htt

WECO See a country's economic calendar
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Bloomberg:
Fixed Income Credit Monitor (FICM)

1-BLOGMEERG

EUR Italy Sovereign Index - Related Functions Menu ¥ & Message

Euro v Settings Fixed Income Credit Moni
Investment Grade High Yield

Historical Range -

Markit Indices . Chg Spread Low Range High Avg 1M Chg
1) iTraxx Europe 83.9 £3.31 77.9 —S+— 115.5 B89.5 -21.0
ETF Index Spri 1D Change Low Range High Avg Chg
plIEACIN. 8 155 2.36 149.04 ® = 219.86 178.38 -49.00

©O Chart View Range View

Bond Sectors 0AS Chg(bps)T T/W NI (MM) Spread Chart - 1 Month
All Cash Bonds 117 3 RE . O Cash vs CDX CDX vs ETF Cash vs ETF
3 Ith Care
$ Materials
5 Industrials
6 Consumer Staples

News | NSE »

1000 EUROPEAN 1G BOND PIPELINE: Madrid, Lithuania, Air Products, EIB

109 COVERED BOND RECAP: ECB Loans May Exacerbate 2020 Sales Slump
1039 *MOODY'S AFFIRMS ALTRIA'S A3 RATING; CHANGES OUTLOOK TO STABLE

200) Edit Panel 301) Expand Panel
REP 12:4 La Repubblica: Inghilterra, l'ultima idea della Premier: 8-10 stad
NS5 12:< Sky TG 24: Sociale: 31 posti per servizio civile regionale
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Bloomberg: Bond Description (DES)

. 1-BLOOMBERG

BTPS 0.35 02/01/2025 REGS Corp « Related Functions Menu ¥ % Message b

IBTPS 0.35 02/01/25 €1 - . 96.330 /96.630 1.149 /1.083
As of 30 Apr Vol 56.5MM 26 .5MM x5 .0MM Source MTS
Settings -  Actions - Page 1/12 Security Description: Bond
%) No Notes
_25] Bond Description 26) Issuer Description
Issuer Information Identifiers
| Name BUONI POLIENNALI DEL TES ID Number ZR7888244
Industry Treasury (BCLASS) | ISIN 170005386245
Security Information FIGI BBGOOQDKX5T4
Mkt Iss Euro-Zone Bond Ratings
Bond Rafing: Country IT Currency EUR Moody's NA
Identifiers Rank Sr Unsecured Series DBRS BBBHu
changes Coupon 0.350000 Type Fixed Composite NR
Inv Parties
Cpn Freq S/A
Day Cnt ACT/ACT Iss Price 100.50000  Issuance & Trading

Maturity 02/01/2025 Amt Issued/Qutstanding

BULLET EUR 19,468.31 (MM) /
Iss Sprd EUR 19,468.31 (MM)
Calc Type (523)ITALY:TRSY BONDS Min Piece/Increment

Pricing Date 09/27/2019 1,000.00 / 1,000.00

Interest Accrual Date I Par Amount 1,000.00

1st Settle Date Feb DH0E g | Book Runner

1st Coupon Date 02/01/2020 | Exchange Multiple
606) Send Bond

300) Edit Panel 3201) Expand Panel

848 ECT 12 Railways turns lockdown crisis into a 'once in a lifetime opportun
847 REP 12:50 La Repubblica: Ascolti Primo Maggio, vince Favino-Di Vittorio, pol
846 REP 12:50 La Repubblica: Coronavirus, Arcuri: da lunedi comincia la sfida pi
845 NS1 12:50 US News: The Art of Re-Emergence: North Korea Leader Kim Appears A

Suggested Functions ALLQ Assess OTC pricing for a security HDS Find the holders influencing price

Fonte immagini: Bloomberg 19




Bloomberg: Yield Analysis (YAS)

e 1-BLOOMBERG

BTPS 0.35 02/01/2025 REGS Corp « Related Functions Menu ¥ % Message

Bond Matures on a SATURDAY

BTPS 0.35 02/01/25 Corp Settings - Yield and Spread Analysis

96.330/96.630 1.149/1.083 MTS@ 4/30/ &l No Notes 95 Buy 96) Sell

1 Yield & Spread 2) Graphs 3) Pricing 4) Description 5 Custom

BTPS 0.35 02/01/25 ( 1IT0O005386245 ) Risk

Spread I IAVIRRVI OB 0 04/25 #181 |& Workout OAS

Price Z IREEER] 12:53:06 © M.Dur Dur 4.655 4,682

Yield v ~ Risk 4.496 4,522

Wkout 02/01/2025@ 100.00 Duration  YIdE Convexity 0.264 0.244

Sl 05/05/20]=] [ 05/05/20[=! - on 1MM 452
Benchmark Risk 5.166 5.151
Risk Hedge 870M 878M
Proceeds Hedge 929 M

»* Spreads Yield Calculations Invoice -

1D G-Sprd O Gross ® Net Face M

12 1I-Sprd True Yield Principal 964,800.00
13 Basis Yield Net Accrued (94 Days) 903.80
149 Z-Sprd Equiv 2/Yr Yield Total (EUR)
15 ASW MMkt Equiv Yield [N

16) OAS

300) Edit Panel 3201) Expand Panel
865 NS5 12:53 AdnKronos: Coronavirus, Cida: "Manager centrali per ripartenza Ita
864 BQU 12:53 Coronavirus Updates: Covid-19 Cases Surge Past 37,000 Mark Even As
863 NS8 12:53 Nigerian Daily: Pole Vault Trio Set For Unique Garden Challenge Du
862 APW 12: Facebook Video Pries Open Rift Within Syria's Ruling Family

suggested Functions CN Read the latest news on a company G Manage your charts in a central library

Fonte immagini: Bloomberg 20




Bloomberg: Asset Swap Spread (ASW)

1-BLOOMBERG

BTRS 0.35 02/01/2025 REGS Carp =

BBTPS 0.35 02/01/25 €7196.100

As of
BTPS 0.35 02/01/25

5) Actions -

Related Functions Menu %

) -. )
30 Apr Vol 56.5MM
ettings -

) Cashflow 1 Relative Value 4) Deal Su iy

sset Swap Analysis

Calculate
¥

Bond ZR7838824
Par Amount
workout | 02/01/2025 [=
Workout Price
Pay Freq SemiAnnual
Day Count ACT/ACT

Implied Value 103.3836

Market =

Curve Date | 05/02/2020 [=]
Settle Date | 05/05/2020 [=]
Swapped Spread Detail

Clean Price 96.6300
Swap Price 100.0000
Swap Rate(%)
Redemption(%) 0.0000
Funding ¥

Swapped Spread

877 TEL 12:55 Tesla Sheds

Pr
Z-Spread
vield(%)
Swap © Par-Par
=01 [0 Gl 1

Notional 1MM
currency EUR
Effective Date 02/01/2020
Maturity Date 02/01/2025

Coupao 0.35
SemiAnnual
Day Count ACT/ACT

E Incluc

Discount Curve -

Cash Out
Bond Cpn(%)

300)
$14bn in Value After Elon Musk Tweets

96.330 /96.630
26.5MMx5.0MM

Matched Maturity
. Leg 2: Float ~

=8 %

% Message v 2~

Notional
currency
Effective Date
Maturity Date
Latest Index
Index

Pay Freq
Reset Freq
Day Count

1.149 /1.083
Source MTS
Asset Swap Calculator

8) Swap Detail | SWPM »

Receive i

e
=

=
Ll

02/01/2020
02/01/2025
=337
EUROO6M
SemiAnnual [
SemiAnnual [§4

ACT /360 v

M Include Accrued ™ OIS

- SE it Curve
Forward Curve

=
=4 1=

HE
L
-
=

Money Spread(bp)
33,7000 69.4
33,836.0 69.7

0.0 0.0
0.0 0.0

67,536.0
Edit Panel 201) Expand Panel

That Price Is 'T

876 TWT 12:55 Nikkei Asian Review: US and China unleash wallets in race for coro
875 PTI 12:55 Kazakhstan removes ex-president's daughter as senate speaker
long-term views of the

874 PTI 12:55 COVID-19: Difficult to take medium,

Suggested Functions QMGR Monifor

OTC quotes for an FI securify

Fonte immagini:
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Bloomberg:
Curve Relative Value (CRVD)

. 1-BLOOMBERG

BTPS 0.35 02/01/2025 REGS Corp = | ¢ Related Functions Menu & Message wr O~ T~ 2T~

IBTPS 0.35 02/01/25 €796.100 96.330 /96.630 1.149 /1.083
As of 26.5MM x5.0MM Source MTS 5
BTPS 0.35 02/01/25 Corp 98) Actions ~ Credit Relative Value
96.330/96.630 1.149/1.083 MTS@ 04/30 [ 9GBuy 98 Sell 97) Settings ~
Filters CDS vs ASW O CDS Basis ™ Show All Bond Des ITALY CDS USD SR 5.
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& CDS Basis
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1 139.6
1 ; 143.9
i 5/01/ : 0 146.1
1.62- . ; i 153.6
1 162.3|
169.
181.3
185.4
194.0| 5 ¢ .
200) Edit Panel 301) Expand Panel
891 N 2z Nigerian Daily: Guinea Ends Top- Flight League Season
890 1 524 AdnKronos: Strage Bologna, la Digos nella redazione di Report
889 NS8 2 Bus Day Nigeria: Oyo records 10 New COVID-19 Cases, active cases n
888 NS8 12:58 Bus Day Nigeria: COVID-19 validates FG's decision to prioritize fo

5 BTPS 1
0 BTP!
N BTR
H BTP

9000300309

Suggested Functions YA Measure yield using multiple conventions HS Analyze a spread chart with statistics

Fonte immagini: Bloomberg 22




Bloomberg:
Credit Rating Profile (CRPR)

o 1-BLOGMBERG =Bl x
BTPS 0.35 02/01/2025 REGS Corp ~ Related Functions Menu ¥ & Message wr O~ T~ 2T~
IBTPS 0.35 02/01/25 £€796.100 E 96.330 /96.630 1.149 /1.083
As of 30 Apr Vol 56.5MM 26.5MM x5.0MM Source MTS
91) Company Tree Ratings -~ 92) Alert Page 1/2 Credit Rating Profile
Italy Buoni Poliennali Del Tesoro

Moody's 13) Standard & Poor's

1) Outlook STABLE 14) Outlook NEG
D CC LT Foreign Bank Depst Aa3u 15 Foreign Currency LT Debt BBBu
3) CC LT Foreign Curr Debt Aa3u 16) Local Currency LT Debt BBBu
4) CC ST Foreign Bank Depst P-1u 17) Foreign Currency ST Debt A-2u
5 CC ST Foreign Curr Debt P-1u 18) Local Currency ST Debt A-2u
f) Long Term Rating Baa3u
7)) LC Curr Issuer Rating Baa3u Fitch
8) FC Curr Issuer Rating Baa3u 19 Outlook STABLE
9 Foreign Currency LT Debt EEERIT 20) LT Issuer Default Rating BBB-
10) Local Currency LT Debt EEEET 2D LT LC Issuer Default BBB-
1D Foreign Currency ST Debt P-3u 2D Foreign Currency LT Debt BBB-
12 Local Currency ST Debt P-3 23) Local Currency LT Debt BBB-

24 Foreign Currency ST Debt F3

25 ST Issuer Default Rating 3

26) ST LC Issuer Default F3

200) Edit Panel 301) Expand Panel
920 JPT 13:00 Jerusalem Post: 'Coronavirus hotel' guests report poor conditions,
919 REP 13:00 La Repubblica: "Ricorderemo ogni corpc, ogni anima che abbiamo acc
918 FOR 13:00 Friday's Market Drop Wipes $26 Billion From Fortunes 0Of Jeff Bezos
917 FOX 13:00 Fox News: Paul Batura: Coronavirus forces Kentucky Derby postponem

Suggested Functions ALLQ Assess OTC pricing for a security RVM Track a bond's changing G-spread

Fonte immagini: Bloomberg




Bloomberg: Financial Analysis (FA)

L] 1-BLOOMBERG

ATLANTIA SPA Equity - Related Functions Menu ¥ % Message
et

ATL IM € C 1- —( ,& M14.84 /14.855M 350 %4288
On 30 Apr Vol 2,468,108 0 15.30M H 15.56M L 14.505M Val 36.858M

96) Actions ~ 97) Export ~ 08) Settings Financial Analysis
39 Atlantia SpA IFRS 16 Periods SRt FRC (EUR) (B3 Fek

1 Key Stats DI/S M B/S LA 3 5 Ratios & Segments 7 Addl D ESG B Custom

4 Profitability 12 Growth 14) Credit Ex Operating Leases 1% ty 16 Workang Capital 1] Yield Analysis 5 »
In Millions of EUR except Per Share 2014 Y 2015 Y 2016 Y 2017 Y 2018 Y 2019 Yx~
12 Months Ending v 12/31/2014  12/31/2015 12/31/2016 12/31/2017 12/31/2018 12/31/2019

IFRS 16/ASC 842 Adoption No No No No No Yes

lotal Debt 14,643.7 15,514.8 17,424.7 17,643.7 48,317.0 46,703.0
short-Term Debt 1,164.7 1,931.6 3,223.2 2,239.5 4,060.0 4,178.0)
Long Term Debt 13,479.0 13,583.2 14,201.4 15,404.3 44,257.0 42,525.0

Total Debt/T12M EBITDA L 4.91 5
Net Debt/EBITDA 4.17 e 4.0

Toltal Debt/EBIT 7.51
Net Debt/EBIT 6.06

EBITDA o Interest Expense 4.14
EBITDA-CapEx/Interest Expense 2:59
EEBIT o Interest Expense

EBITDA/Cash Interest Paid -
EBITDA-CapEx/Cash Interest Paid 2.2 L 2.3 3.75
EBIT/Cash Interest Paid 2.4 2.5¢ 3.64
( lard ges for , i!"ii"-l."--.,.
300) Edit Panel 201) Expand Panel
: Sunday Mirror: Paul Merson explains the major advantage Man Utd ha
S62 3:03 38 Covid-19 positive cases in Indian Navy, outbreak controlled eff
261 3 Facing protests, Newsom says easing stay-at-home rules could be 'd
960 % i Armed forces make preparations to say 'thank you' to 'corona warri

Suggested Functions GP Chart securities & technical studies HDS Find the holders influencing price

Fonte immagini: Bloomberg
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Case Study: Atlantia

s 1-BLOOMEERG

BTPS 0.95 03/01/2023 Corp = Related Functions Menu ¥ % Message

BBTPS 0.95 03/01/23 €1100.640 +.390 100.600 /100.670 .736/.711

As of 30 Apr Vol 56.0MM  2.0MMx2.0MM Source MTS
Buy - sel 96) Actions + 97) Edit ~ Spread Analysis
AKRO Mid YTM . = B 02/23/2018 [ 12/31/2019 [=] Regression ™ Corr
Mult const [Jil§ Mult Const ™ Normalize by : calc CHEIN - -

1Y 5Y Max Daily v Table & Chart Content =3

Br =] ia

Spread Summary
Last 219.6828
Mean 95.052
Off Avg 1246309
7

SEATLIN 1 5

Dac
|

300) Edit Panel 23201) Expand Panel
364 DMI 13:18 Daily Mirror: Paul Merson explains the major advantage Man Utd hav
363 NS5 13:18 AdnKronos: Da lunedi mascherine a 0,50 cent in 50mila punti vendit
362 DML 13:18 Daily Mail: Mother breaks down as she opens up about the horrifyin
361 ANS :18 Bozza dl, raddoppia bonus babysitter,anche per centri estivi

Suggested Functions YAS Get everything you need to price a bond FISA Project bond returns via custom scenarios

Fonte immagini: Bloomberg




1 | MECI Worid

Gestioni Patrimoniali Azionarie

LLP <G [
News « Settings World Equity Indices

Standard LIl ola (g100 Blicho V1D BHEUR &

y it
1) Americas RMI 2Day Net Chg ¥Chg Time Tytd SYtdCur

ETF S&P 500 Core EUR
7 |ETF S&P 500 Core Minimum Volatility EUR
2 ETF NASDAG 100 EUR
5 [ETF MSCI Canada EUR
10
11 [ETF S&P BDO Financiale EUR
12 ETF S5&P 500 Healthcare EUR
13 ETF S&P 500 Encrgy EUR
14
15 Walt isney uso
18 Alphabet uso
17 Starbucks ush
12 McDonatd usp
1% Mondelez usp
20 | Pepsi ust
21 JPMorgan Lsh
27 Johnson & Johnson LiSh
27 Honeywell Lsn
24 |Viea UsD
Microsoft usc
Cisco Uso
21
28 |ETF Stoxx Europe 50 EUR
2% |ETF FTSE 104 Core EUR
30 ETF Euro Stoxx 600 Banks EUR
3
31 |Unilever EUR
31 Reckitt Benckizer GBp
4 Mestle CHF
Danone EUR
Total EUR
37 |Amanz EUR
3¢ |Roche CHF
3% Glaxosmithkline GBp
40 Airbus EUR
i1 |Basf EUR

CET T -
SPXL1 Indax =

rack

{
L
(
.01 05/01c 21.5
Edit Panel Expand Panel
o 1Te = aths top

]

Further

ol ETFs

Fonte immagini: Bloomberg




Rotazione Settoriale

www.ipontidellafinanza.com/il-cambio-di-stagione.html

Il cambio di stagione

) has delle caratteristiche

Fonte immagini: www.ipontidellafinanza.com




Esposizioni Fattoriali

www.ipontidellafinanza.com/il-fattore-x.html

Fonte immagini: www.ipontidellafinanza.com




Bloomberg: World Equity Indices (WEI)

- 1-BLOOMBERG

BTPS 0.95 03/01/2023 Corp - Related Functions Menu ¥

LLP <GO> to Open in Launchpad
‘News - Settings World Equity Indices
v Movers M Volatility ™ Ratios ™ Futures M A AVAT ; - v
1) Americas RMI 2Day Value Net Chg %Ch Time %Ytd $YtdCur
11) DOW JONES L B 23723.69 j 3 5 05/01c 1 -15.]
12 S&P 500 Ml = 2830.71d ; - 05/01c -
13) NASDAQ I s 8604.95 - 05/01c
19 S&P/TSX Comp il 14620.34d 05/01c
15 S&P/BMV IPC L i 36470.11d - 04/30c
16) IBOVESPA = " 80505.89d = ) -3.20% 04/30c
2) EMEA
21) Euro Stoxx 50 L ™ 2927.93 : 05/01c
22) FTSE 100 i : 5763.06 - 2 05/01c
23) CAC 40 . " 4572.18 04/30c
24 DAX ! e 10861.64 = 04/30c
25 IBEX 35 . 6922.30d - 04/30c
260 FTSE MIB L W, 17690.49 - 04/30c
27) OMX STKH30 i il 1577.92 -1.4: 04/30c
28) SWISS MKT L e 96292.40d . 04/30c
3) Asia/Pacific
3D NIKKEI £ : 19619.35d -574 05/01c
32 HANG SENG W - e 24643.59d 04/29c
33) CSI 300 b0 sk 3912.58d 04/30c
34) S&P/ASX 200 L = 5245.89 -2 16 -5 05/01c 2 5 -
)) Edit Panel 201) Expand Panel
98 ESD 13: Man jailed after dragging woman along a road in Newcastle city cen
97 NS5 13:23 Sky TG 24: Coronavirus: zero positivi a Pontey, paese focolaio Vda
96 NS8 13:23 Anadolu Ajansi: Iran sees lowest daily COVID-19 case in nearly 2 m

395 NS5 13: IrishIndependent: Kilkee Cliff Walk: Try this walker's-eye-view un

Suggested Functions DES Study in-depth information on a security YAS Get everything you need o price a bond

Fonte immagini: Bloomberg




Bloomberg: Stock Description (DES)

o 1-BLOOMBERG

FERRARI NV Equity - Related Functions Menu ¥ % Message b

RACEIM € (C1 ) -2 s M143.35 /143.40M 387 <5989
On 30 Apr Vol 676,157 0 146.85M H 147.30M L 142.75M Val 97.459M
98 Report 99) Contact IR Page 1/5 Security Description: Equity
2 Issue Info 3) Ratios 4) Revenue & EPS 5 Industry Info
FERRARI NV FIGIBBGOOBS9K4L1
6) BI Research Primer | BICO » Classification Automabiles
Ferrari NV designs and manufactures sports cars. The Company offers new and used vehicles,
warranty programs, financial supports, and maintenance, as well as watches, apparels, earphaones,
caps, and other accessories. Ferrari markets its products worldwide. ... More

8 Price Chart | GP » 9) Estimates | EE » 13) Corporate Info
\ [™ Date Bef-mkt (C) 05/04/20 14 www.ferrari.com
W el |P/E Maranello, IT
e |

[

mﬁ! rw  Est P/E 12/20 41.20 Empls 4,285 (12/31/19)
AV == T12M EPS  (EUR) 15 Management | MGMT »
f ™ |Est EPS 3.48 16) Louis Carey Camilleri
= " Est PEG 4.44 CEOy utive Director
Px/Chg 1D (EUR) 143.40/-2.02% EU SSR Liquid
52 Wk H (02/19/20) 169.05 12 Dividend | DVD » Chief Financial Off
52wk L (05/06/19) 113.05 Ind Gross Yield 0.79% 18 Michele Antoniaz
YTD Change/% -4.50/-3.04% 3Y Net Growth 21.18% Chief Human R -
Mkt Cap (EUR) 25,139.2M Cash 04/20/20 1.13 12M Tot Ret 20.63%
Shrs Out/Float 185.3M/112.7M Beta vs FTSEMIB 0.77
No short interest information Round Lot 1
available from exchange. Multi-shares (EV) Y

300) Edit Panel 3201) Expand Panel
411 ANA 13:26 FM Dendias: Greece successfully dealt with two unprecedented
410 PAN :26 Police Newham Latest
409 DPA 13:25 3RD LEAD State media: North Korea's Kim makes first public appeara
408 NS5 13:25 Il Messaggero: Conte, ipotesi governissimo Drachi dietro lo scontr

u A
\‘M'..J‘— l‘-"-a;‘[.v...f'n‘f & A

Suggested Functions ANR Get analyst recommendations & ratings DVD Track dividends, splits & distributions

Fonte immagini: Bloomberg 31




Bloomberg: Candle Chart (GPC)

v 1-BLOOMBERS |= O %
& Message A O v ?v
RACE IM € C 143.40 -2.5 = M143.35 /143.40M 387 %5989
... @) On 30 Apr Vol 676,157 0 146.85M H 147.30M L 142.75M Val 97.459M
RACE IM Equity 95) Compare 96) Actions ~ 97) Edit ~ Candle Chart
05/04/2015 =8 05 /04 /2020[=] r [ Mov Avgs ¢ Key Events

= ~» Table « 4% Chart Content

k £ Annotate = News ©. Zoom

- 1 Low on 02/11/16
SMAVS (50) on Clo
{100) on Clo

W SMAVG (200) on Close

Jun S eC Mar Jun > Jec 1 5 4 a Jun Sep Mar
2016 2017 2018 2019 2020

300) Edit Panel 301) Expand Panel
420 NS5 13:27 Sky TG 24: Catania, droga: blitz dei carabinieri in "piazza di spa
419 TOI 13:27 Tokyo Olympics will ‘definitely’ be held next year: Batra
BFW 13:27 *INDIA'S RBI GOVERNOR MET CEDS OF BANKS ON SATURDAY
418 D] 13:27 UPDATE: 'I was told I could never work remotely': Before coronavir

Suggested Functions CN Read the latest news on a company AID Create instant insights on stocks & more

Fonte immagini: Bloomberg




Bloomberg: Company News (CN)

1-BLOOMBERG

FERRARI NV Equity ~ § C % Message

BRACE IM € C 0 2 775 M143.35 /143.40M e WAt New i e

G0 On 30 Apr PNe 0 146.85M  H 147.30M L 142.75M e
_ 0 Ap , 8 C _ _

‘Search News Actions ~ 3 s Translate ~ page 1 News Feed
(<M = Sources I AllDates Mylang -~ =l Time =% -
AI News Importance Lower=j Higher

)
p)j
3

49
)

Suggested Functions GIP Chart intraday price movements EEO Analyze a company's consensus estimates

Top Ranked News | Mor Top News Background & Opinion
EXCHANGE --- Ferrari's Back-to-Work Plan Starts With a Test --- The Italian.. ws3 o08:10
Ferrari Options Imply Subdued Post-Earnings Volatility BN  05/01
Express UK: Lewis Hamilton warned Ferrari would 'bury him' if he makes F1 sw... 13v27

Time Ordered News
Express UK: Lewis Hamilton warned Ferrari would 'bury him' if he makes F1 sw...

Ferrari's Back-to-Work Plan Starts With a Test -- WSJ

EXCHANGE --- Ferrari's Back-to-Work Plan Starts With a Test --- The Italian..

Ferrari Options Imply Subdued Post-Earnings Volatility

Ferrari Unlikely to Retain Guidance Given Lockdown: 1Q Preview

FormulaPassion: Ferrari, il SUV coi tempi giusti

Economia e finanza: gli avvenimenti di LUNEDI' 4 maggio -2-

Quattro Ruote: Ferrari Ripresa dal 4 maggio, ma produzione a regime in pochi ..

CDS: La Ferrari di Fernando Alonso si butta via ad Abu Dhabi: un Mondiale che c...

Il Messaggero: Ferrari avvia Installation Lap, corsi su nuove norme sicurezza

PREVIEW FERRARI 1Q: Focus on Guidance After a Resilient Quarter

Ferrari riparte, a pieno regime 1'8 maggio (2)

The Fly: Ferrari starts 'Installation Lap' phase

#Ferrari: Maranello and Modena Plants to Return to Full Production on May 8 04/30

#Ferrari to Gradually Restart Its Maranello and Modena Plants on May 4 . 04/30
300) Edit Panel 3201) Expand Panel

GUA 13:30 Coronavirus latest: at a glance

BN :30 Canada Virus Tracker: Cases 56,343; Deaths 3,537

DJ 3:30 Coronavirus-Tracing Apps Get the Hard Sell

GUA 13:30 Ireland extends Covid-19 lockdown to 18 May before phased exit

Fonte immagini: Bloomberg




Bloomberg: Company Primer (BICO)

. 1-BLOOMBERG

Related Functions Menu ¥ ¥ Message v

- 1 - s M143.35 /143.40M 387 <5989
; . On 3{Eal Vol 676,157 0 146.85M H 147.30M L 142.75M Val 97.459M
TSR T I 66) Send  98) Actions ~ Bloomberg Intelligence Company Primer

Ferrari Production 1Is Key Risk to 2020 Success: Company Outlook Related Content

» — Sl & g & icZo... | @ Michael Dean

Kev Tomes  Eiaroal Review O I Senior Analyst: Europ..
A SRR I Bloomberg Intelligence

Bloomberg Intelligence  Data-driven research. Primer Western Europe, Eastern Europ..
C O om B & Q-

Ferrari Research Related Primers
Industry

Related Research
Lamborghini Aims to C
Most Profi '

rrari's outperforma year-to-date vs. peers reflects its defensive qualities, so May
4 results need to show a continuation of the healthy luxury order-book trend for this to be
sustained. Indeed, evidence from the prior financial crisis suggests demand should remain
robust. However, the main risk is that production will be shuttered for longer than expected
beyond May 3 -- extending already stretched delivery times -- which may result in order
cancellations for entry-level models in particular. Guidance is likely to be revised down during
1Q results, we believe. | )

Key Topics

300) Edit Panel 3201) Expand Panel
456 TOI 13:31 AIR broadcasts Bonding over Radio: Ruskin Bond to narrate his own
455 TOI 13:31 MSK Prasad explains difference between MS Dhoni, Virat Kohli and R
454 TWT 13:31 Real Time Economics: Capital Account: Investors may have conferred
453 DJ 13:31 UPDATE: Most major health insurers aren't charging patients for co

Suggested Functions ANR Get analyst recommendations & ratings RELS See an issuer's securities & structure

Fonte immagini: Bloomberg




Bloomberg: Company Events (EVT)

i’ 1-BLOOMBERG

FERRARI NV Equity - " Related Functions Menu ¥ % Message b

RACEIM € C1 10 e Ry M143.35 /143.40M 387 x5989
... @@ on 30 Apr Vol 676,157 0 146.85M H 147.30M L 142.75M Val 97.459M (@
Saved Searches » Actions » Export » Settings Events Calendar
M <Narrow by keyword, event type, porifolio, monitor, and more> Save Clear
Hide Filters « Earnings Rel.. X RACE US Equ.. X
Securities ~ O Daily ® Weekly ® Monthly 12Events Group By -
<Enter Security > TN SN Es ¢:1s Date] Time Period  Actual Estimate Surprise Guidance
I D RACE US =B C 0 1/20 Bef-mkt Q1 20 = 0.938 = =
Date 2 RACE US EBC 02/04/200 11 3 04 19 .90 D.976 o 4
s 3 RACE US BC 11/04/19 12:28 Q3 19 0.90
Start 08/02/2017 (=] NI o =R Ec 08/02/19 14 Q2 19
End  ICEYCPYEIPREME | - RACE US B C 05/07/19 120 Q1 19
6) RACE US Bl ! y Q4
O Event Types = 7 RACE US ; £ ; Q3 !
E Earnings Call 8 RACE US > 08 g Q2
2 A Earnings Release £ Q1
B sales Result 10) RAC ; il § ¢ g Q4
Dividends 10 RACE US > 11/02/ i[5 o Q3 0.68
IV/Cont/Pres 12) RACE US 8/0 1933 Q2 17 0.690

Corporate Access @
Analyst Marketing

1 w Deal Roadshow

m # Other

= S Custom/Notes

a

n

& She older Mlgs
1w

L

) Catalyst Types @
& Pha 2

300) Edit Panel 3201) Expand Panel
472 NS5 13: Il Messaggero: Virus, in Veneto superati i 1.500 morti (16 oggi).
471 PAN 13:34 Health Coronavirus Latest
470 NS5 13: Il Messaggero: Coronavirus, Russia, record di casi: 10Omila in un g
462 TOR 13: Toronto Star: Barricading High Park shows how Toronto's sledgehamm

Suggested Functions EM Analyze a company's earnings trends MODL Get analyst models & deep estimates

Fonte immagini: Bloomberg




Bloomberg: Relative Value (RV)

i 1-BLOOMBERG

FERRARI NV Equity - Related Functions Menu ¥ % Message b

BRACEIM € 10 - - M143.35 /143.40M 387 x5989
.. [l On 30 Apr Vol 676,157 0 146.85M H 147.30M L 142.75M Val 97.459M @
Export - Settings - Relative Valuation

comp Source [ENENOTERREGS - 7 NEIMENRT EU Automobiles Val . curr v

Segment Revenue % Metric RACE Low Comp Range High

o Whole Firm [e1] 100%— Est P/E Current .. 41.20 835 ——@ 41.42
» Automobiles [61] 80% Price/Book N.A. 0.15 —a—— 1.14

Advertising & Marketing [g1) 14% 10 Sales Growth Yo.. 10.12 9.05 —e+—® 10.12
» Auto Parts [s1) 550 EBITDA Margin (. 33.62 11.23 —+——® 33.62
EPS Growth Yoy .. -10.34 -67.26 —+ 80— 13.15

@ RACE IM @ Median

Q.

+

EETEN comp Sheets | Markets | EPS Preview  Ownership | Credit | Custom % N ) _
Name Mkt Cap Last Px Chg Pct  Chg Pct  Rev - 1 EPS - 1 P/E ROE Dvd 12M
(BI Peers) (usD) 1D M Yr Gr:Y Yr Gr:Y
Average 26.21B 55.59 -3.78% 9.41% 1.83% -19.32% 12.87%

100) FERRARI NV 27.62B 157.47 % % 10.12% -24.18% 49.02%

I0DASTON MARTIN LAGONDA.. 1.05B 0.69 38.6 -9.05% -60.00% -19.10%

102 FIAT CHRYSLER AUTOMO.. : 8.44 . 4 -2.02% -12.62% 1 14.84%

10) RENAULT SA 2B 19.88 00% -3.28% -93.66% 0.68%

109 VOLKSWAGEN AG 149.78 [ 17.99% 7.12% -8.10% 7 9.54%

105 BAYERTSCHE MOTOREN W... . 59.30 - Q. 7.59% -31.65% 0 7.89%

106 PEUGEOT SA 3. 14.36 = 0.24% 0.95% 16.48% 3.65 23.71%

10N DATMLER AG-REGISTERED... 37.25E 34.80 25.01% 3.22% 59.16% 38.4¢ 16.36%

stments: Adjusted for Abnormal Items When Applicable) Analyze List
300) Edit Panel 3201) Expand Panel
Sunday Mirror: Two arrested for 'murder' of NHS worker, 24, stabbe
Daily Mail: Newcastle take key members of staff OFF furlough as th
BelfastTelegraph: Back to life: How Europe is unlocking the corona
BelfastTelegraph: Giant panda gives birth at Dutch zoo

499
498 DML
497 NS3
496 NS3

Wl w

oo O

Suggested Functions EE Follow earnings announcements & trends CMAP Company Map

Fonte immagini: Bloomberg




Bloomberg:
Analyst Recommendations (ANR

- 1-ELOOMEERS =g x

FERRARI NV Equity « Related Functions Menu ¥ & Message v O 30~ Bl

BRACE IM € C 14 -2 .9k ! M143.35 /143 .40M 387 x5989

: On 30 Apr Vol 676,157 0 146.85M H 147 .30M L 142.75M Val 97.459M
RACE IM Equity Actions ~ Alert Export Analyst Recommendations
Ferrari NV REeli  05/02/20[=]

Consensus Raling Vv 4.08 d 5Y
- % 17

12M Tgt Px  21/28
Last Price
g q Currency
Return Pote
LTM Return !
Oct MNov Dec |Jan Feb  Mar  Apr May Jur; Aug  Sep Oct MNov Dec

Showing 25 of 28 sources
Firm Analyst Recommendation Datel 1 Yr Rtin BARR
il | Mediobanca SpA Andrea Balloni neutral 1 ) 04/30/20 0.00%

il | 3anca IMI Monica Bosio add (8] Q)
|| accumulate 1
e a |4

Ol | Gianluca Bertuzzc outperform

6 B E € Michael Binetti outperform

T.!' . 3 [ rim

nE -
y B an Stanley Overwt/In-Line

10) B Fal.P. ga Ryan Brinkman neutral

mE Fidentiis Equities Renato Gargiulo buy

127 B Exane BNP Paribas |Stuart Pearson Lr

el

RRRRRRRRARRR

4

-19.68%
300) Edit Panel 301)
509 NS5 13:38 AGI.it: Il caso Remdesivir e 1'immunita di chi ha avuto il Covid
508 DML 13:38 Daily Mail: Huge queues form outside tips from 7.30am as refuse ce
507 CBC :38 CBC: Coronavirus: What's happening in Canada and around the world
506 NS3 13: Express UK: Man Utd boss 0Ole Gunnar Solskjaer at risk of repeating

m
had
i=)
]
=
a
)
s)
=]
m
e

Suggested Functions GIP Chart intraday price movements EM Analyze a company's earnings trends

Fonte immagini: Bloomberg




Bloomberg: Financial Analysis (FA)

ot 1-BLOOMBERG

FERRARI NV Equity - 5 Related Functions Menu % ¥ Message v

BRACE IM € (C 143.4(C -2.6 Ry M143.35 /143.40M 387 x5989
.. @) on 30 Apr Vol 676,157 0 146.85M H 147.30M L 142.75M Val 97.459M
96) Actions -~ 97) Export » 9B Settings Financial Analysis
39 Ferrari NV IFRS 16 Periods ~ Cur v Fek
1 Key Stats DI/S ) B/S LA 3 5 Ratios & Segments N Addl D ESG B Custom
e 1) Growth 1)) Credit 14 Credit Ex Operating Leases 19 16) Working Capital 1] Yield Analysis ¥ »
In Millions of EUR except Per Share f 2014 Y 2005 Y 2016 Y 2017 Y 2018 Y 2019 Y-
12 Months Ending » o 12/31/2014  12/31/2015 12/31/2016 12/31/2017 12/31/2018 12/31/2019
Returns
Return on Common Equity 10.98 87.02 73.77 49.17
Return on Assets 6.12 3 10.3% 13.40 17.45 13.51
Return on Capital 9.6 11.66 19.08 27.55 21.10
Return on Tnvested Capital £ T1.25 = ()4 27.6 21.35

Margins

Gross Margin

EBITDA Margin

Operating Margin

Incremental Operating Margin
Pretax Margin

Income before X0 Margin

Net Income Margin

Net Income o Common Margin

Additional

Effective Tax Rate

Dvd Payout Ratio

Sustainable Growth |
> »>

300) Edit Panel 301) Expand Panel
562 D 3:44 White House blocks Fauci from testifying at coronavirus hearing
561 NS3 13:44 Sunday Mirror: Martin Keown gives verdict on Arsenal's transfer 1li
560 NYT 13:44 Street Art Confronts the Pandemic

552 ANS 132:44 Coronavirus: a Pechino 50.000 test acido nucleico al giorno

Suggested Functions GIP Chart intraday price movemenis DRIV See the strategy beneath a stock universe

Fonte immagini: Bloomberg




Bloomberg:

ESG Analysis (ESG)

1-BLOOMBERG

FERRARI NV Equity -

BRACE IM € C 143.4 0 -
On 30 Apr Vol 676,157
Export to Excel
Ferrar NV
Summary vs History
Environmental Beli
Social
Governance B

vs Peers

90 Analyze Peers
Melrics
1) Environmental
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