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eqnl�b‘mbdqr�sn�ch‘adsdr�‘mc�‘fdhmf-�Hm�sgd�bnmsdws�ne�b‘mbdqr+�‘�l‘inqhsx�ne�o‘shdmsr�dwodqhdmbd�b‘bgdwh‘�‘mc�rtb,
btla�sn�cd‘sg�ctd�sn�sgd�hmchqdbs�d¢dbsr�ne�stlnqhfdmdrhr�sg‘s�cq‘hm�sgd�dmdqfx�qdrdqudr�ne�ch¢dqdms�nqf‘mr-�Bnm,
rhcdq‘akd�hmenql‘shnm�hr�‘u‘hk‘akd�nm�sgd�o‘sgnogxrhnknfhb‘k�ed‘stqdr�ne�b‘mbdq�b‘bgdwh‘+�gnvdudq�khlhsdc�jmnvkdcfd�
g‘r�addm�‘bpthqdc�nm�sgd�qdrhcdms�rsdl�bdkk�onotk‘shnmr+�‘mc�sgdhq�etmbshnm�hm�sgd�bnmsdws�ne�sgdrd�chrd‘rdr-�Gdqd�vd�
qduhdv�btqqdms�jmnvkdcfd�nm�b‘mbdq�b‘bgdwh‘�‘mc�enbtr�nm�gnv�shrrtdr�‘mc�sgdhq�qdrhcdms�rsdl�‘mc�oqnfdmhsnq�bdkk�
onotk‘shnmr�‘qd�hmchuhct‘kkx�‘¢dbsdc-
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A‘bjfqntmc
B‘bgdwh‘� hr� ‘� bnmchshnm� sg‘s� qdrtksr� hm� ‘� rhfmh›b‘ms� knrr�
hm�ancx�l‘rr+�ltrbkd�v‘rshmf+�‘mc� knrr�ne�‘oodshsd-� Hs� hr�
‘� eqdptdms� rhcd� d<dbs� ne� l‘mx� chrd‘rdr+� hmbktchmf� qdm‘k�
e‘hktqd+�u‘qhntr�bgqnmhb�chrd‘rdr+�ch‘adsdr+�rdorhr+�‘fdhmf+�
‘mc�lnrs�bnllnmkx+�‘cu‘mbdc�rs‘fdr�ne�b‘mbdq� ’Ed‘qnm�
dsė‘k-+� 1/02:� Ed‘qnm� dsė‘k-+ė1/01(-� B‘bgdwh‘� hr� bnmrhcdqdc�
sn� ad� ‘� ltksh,nqf‘m� rxmcqnld� sg‘s� ‘<dbsr� aq‘hm+� gd‘qs+�
fts+� o‘mbqd‘r+� khudq+� ‘mc� anmd+� ats� lnrs� hlonqs‘mskx� hs�
qdrtksr� eqnl� knrr� ne� ‘chonrd� shrrtd� ‘mc� rjdkds‘k� ltrbkd�
’Rhcchpth�dsė‘k-+�1/1/(-�Rodbh›b‘kkx+�hm�sgd�bnmsdws�ne�b‘m,
bdq�vgdqd�to�sn�6/$�ne�o‘shdmsr�rt<dq�eqnl�b‘bgdwh‘+�sgd�
knrr�ne�rjdkds‘k�ltrbkd�bnmsqhatsdr�sn�cdbqd‘rdc�snkdq‘mbd�
ne� o‘shdmsr� sn� sqd‘sldmsr+� qdctbshnm� hm� sgd� qdronmrd� sn�
sgdq‘ox+� qdctbdc� pt‘khsx� ne� khed� ‘rrnbh‘sdc� vhsg� ogxrhb‘k�
chr‘ahkhshdr+�‘mc�qdctbdc�hmbhcdmbd�ne�rtquhu‘k-

Rhfmh›b‘mskx+� nudq� 2/$� ne� b‘mbdq� cd‘sgr� ‘qd� ctd� sn�
b‘bgdwh‘� q‘sgdq� sg‘m� sgd� stlnq� hsrdke� ’Rhcchpth� dsė ‘k-+�

1/1/(-� sthr� rxmcqnld� trt‘kkx� nbbtqr� hm� rs‘fdr� sg‘s� ‘qd�
cd›mdc� ax� ch<dqdmbdr� hm� ennc� hms‘jd+� vdhfgs� knrr+� ‘mc�
‘ahkhsx� sn� etmbshnm-� std� b‘bgdbshb� bnmchshnm� hr� bnl,
okdw�‘mc�b‘m�dunkud�sgqntfg�‘�rodbsqtl�cd›mdc�‘r�oqd,
b‘bgdwh‘+� b‘bgdwh‘� ‘mc� qdeq‘bsnqx� b‘bgdwh‘+� vhsg� vdhfgs�
knrr� q‘mfhmf� eqnl�;�4$� sn� 14$� ’Ed‘qnm� dsė ‘k-+� 1/00(-� Hm�
rdudqd� rs‘fdr� vgdm� ltrbkd� v‘rshmf� hr� nauhntr+� sgd� bnm,
chshnm�l‘x�ad�qdrhrs‘ms� sn�bnmudmshnm‘k� sqd‘sldmsr� rtbg�
‘r�chds‘qx�rtookdldms‘shnm�‘mc�mtsqhshnm‘k�rtookdldmsr+�
gnvdudq+� d‘qkx� lds‘ankhb� bg‘mfdr� hm� oqd,b‘bgdwh‘� rtbg�
tr�hlo‘hqdc�fktbnrd�snkdq‘mbd+�‘mc�bkhmhb‘k�hmchb‘snqr�’dw-�
knrr� ne� ‘oodshsd(+� ‘qd� ‘kqd‘cx� l‘mhedrsdc� ’Ed‘qnm� dsė ‘k-+�
1/00(-� std� hmbhcdmbd� ‘mc� rdudqhsx� ne� b‘mbdq� b‘bgdwh‘�
b‘m�u‘qx�‘bbnqchmf� sn� stlnq� sxod+� rhsd� ‘mc�l‘rr+� ‘mc� hs�
hr� bnllnmkx� ‘rrnbh‘sdc� vhsg� f‘rsqhb� nq� o‘mbqd‘shb� b‘m,
bdq� ’43fl56$(+�vghkd� hs� hr� kdrr� eqdptdmskx� rddm� hm�o‘shdmsr�
vhsg� aqd‘rs� b‘mbdq� nq� r‘qbnl‘r� ’01fl07$(� ’Bnkd� dsė ‘k-+�
1/07(-� Ansg� oqhl‘qx� ‘mc� lds‘rs‘shb� stlnqr� b‘m� oqn,
lnsd� b‘bgdwh‘+� gnvdudq� rtqfhb‘k� qdlnu‘k� ne� sgd� stlnq�
b‘m� ‘kkduh‘sd� sgd� rxlosnlr+� vghkd� hm� sgd� b‘rd� ne� lds‘,
rs‘shb�b‘mbdq+�bgqnmhb�rxlosnlr�odqrhrs�’Ahrv‘r�%�@bg‘,
qxx‘+� 1/1/(-� Hm� rohsd� ne� mtldqntr� bkhmhb‘k� sqh‘kr+� sn� c‘sd�
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Ahnknfx+�Hmrshsts�O‘rsdtq+�64/04�O‘qhr+�Eq‘mbd
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sgdqd�‘qd�mn�dffbhdms�sgdq‘odtshb�rsq‘sdfhdr-�@cchshnm‘kkx+�
bgdlnsgdq‘ox�‘mc.nq� q‘chnsgdq‘ox�dmg‘mbd� sgd�b‘bgdb,
shb�rxmcqnld�’@udqr‘�dsė‘k-+�1/06:�Hl‘h�dsė‘k-+�1/08(-
std� b‘bgdbshb� rxmcqnld� hr� l‘hmkx� bg‘q‘bsdqhrdc� ax�

lds‘ankhb�cxrqdftk‘shnm�vhsg�‘m�hmbqd‘rd�hm�oqnsdhm�cdf,
q‘c‘shnm�‘mc�‘�cdbqd‘rd�hm�oqnsdhm�rxmsgdrhr-�Bnkkdbshudkx+�
sgdrd� dudmsr� oqnunjd� ‘� mdf‘shud� dmdqfx� a‘k‘mbd� ctd� sn�
stlnq,rdbqdsdc� lnkdbtkdr� ‘mc� stlnq,gnrs� hmsdq‘bshnmr�
’Qngl� dsė‘k-+� 1/08(-� Hm� sghr� qduhdv+� vd� oqnuhcd� ‘m� nudq,
uhdv� ne� rnld� neė sgd� tmcdqkxhmf� lnkdbtk‘q� ldbg‘mhrl�
‘mc� o‘sgnogxrhnknfx� ne� b‘mbdq� b‘bgdwh‘� hm� rdudq‘k� s‘q,
fds�shrrtdr�‘mc�nqf‘mr�‘mc�sgdhq�onsdmsh‘k� hlo‘bs�nm�sgd�
qdrodbshud�rsdl�bdkkr�onotk‘shnmr-

Ldbg‘mhrlr�neb‘mbdq�b‘bgdwh‘9�eqnllds‘ankhb�
cxretmbshnm�snhmfj‘ll‘shnm�hmrdudq‘k�s‘qfds�
shrrtdr
Hm� qdronmrd� sn� sgd� ghfg� lds‘ankhb� cdl‘mcr� ne� b‘mbdq�
bdkkr+� ‘� gxodq‘bshu‘shnm� ne� sgd� tahpthshmfloqnsd‘rnld�
‘mc� ‘tsnog‘fx� o‘sgv‘xr� s‘jdr� ok‘bd� qdrtkshmf� hmė bnl,
oqnlhrdc� shrrtd� hmsdfqhsx� ‘mc� etmbshnm+� o‘qshbtk‘qkx� hm�
rjdkds‘k� ltrbkd� ’Rhcchpth� dsė ‘k-+� 1/1/(-� @� l‘inq� cqhudq�
ne� sgd� b‘mbdq� b‘bgdwh‘� ogdmnsxod� hr� hmfi‘ll‘shnm+�
vgdqd�oqn,hmfi‘ll‘snqx�bxsnjhmdr�oqnctbdc�ax�bdkkr�ne�
sgd� hlltmd� rxrsdl+� ‘r� vdkk� ‘r� ax� sgd� stlnq� bdkkr+� ‘qd�
qdkd‘rdc�hmsn�sgd�bhqbtk‘shnm�‘mc�‘qd�qdronmrhakd�enq�sgd�
v‘rshmf�ogdmnsxod�‘rrnbh‘sdc�vhsg�sghr�bnmchshnm�’Odhw,
nsn�c‘�Rhku‘�dsė‘k-+�1/1/(-�Nmd�ne�sgd�›qrs�rxrsdlhb�hmfi‘l,
l‘snqx�lnkdbtkdr� hcdmsh›dc�hm�b‘mbdq�o‘shdmsr� hr�stlnq�
mdbqnrhr� e‘bsnq�‘kog‘� ’SME,Ώ(+� hmhsh‘kkx� sdqldc�'b‘bgdb,
shm„� ’O‘sdk�%�O‘sdk+�1/06(-�Etqsgdq�rstchdr�cdlnmrsq‘sdc�
sg‘s�nsgdq� hmfi‘ll‘snqx�lnkdbtkdr� rtbg�tr� hmsdqkdtjhm,
0’HK,0(�’K‘hqc�dsė‘k-+�1/10(+� hmsdqkdtjhm,5�’HK,5(�’M‘qr‘kd�
%� B‘qrnm+� 1/03(+� hmsdqkdtjhm,7� ’HK,7(� ’C-� Yg‘mf� dsė ‘k-+�
1//8(� ‘mc� hmsdqedqnm� f‘ll‘� ’HEMβ(� gdko� sn� cqhud� sgd�
v‘rshmf�ogdmnsxod�’Ehf-ė0(�’L‘ssgxr�dsė‘k-+�0880(-

Rjdkds‘k�ltrbkd
std�dwsdms�ne�rjdkds‘k�ltrbkd�‘sqnogx�hm�b‘mbdq�b‘m�u‘qx�
bnmrhcdq‘akx� cdodmchmf� nm� sgd� sxod� ne� stlnq+� fdmdshb�
oqdchronrhshnm+� qdctbdc� ennc� hms‘jd+� cdfqdd� ne� lds‘,
ankhb�bg‘mfdr+�‘mc�sxod�ne�sgdq‘ox-�@�bnlontmchmf�d<dbs�
dmrtdr�‘r�rjdkds‘k�ltrbkd�knrr�‘mc�etmbshnm�b‘m�khlhs�sgd�
o‘shdms&r� qdronmrd� sn� sgdq‘ohdr� ’Bnrr� dsė ‘k-+� 1/07(-� Fdm,
dq‘kkx�ctqhmf�b‘bgdwh‘�ne�rjdkds‘k�ltrbkd+�sgdqd�hr�‘m�to,
qdftk‘shnm�ne�ltrbkd,rodbh›b�D2�tahpthshm�khf‘rdr�’ltrbkd�

‘sqnogx� E,anw� oqnsdhm+� L@Eaw.‘sqnfhm0(� ‘mc� ltrbkd�
QHMF�›mfdq,bnms‘hmhmf�oqnsdhm�0� ’LtQE0(�vghbg�tahp,
thshm‘sd�lxn›aqhkk‘q�oqnsdhm�enq�cdfq‘c‘shnm�’Fk‘rr�dsė‘k-+�
1/0/(+� sgtr� kd‘chmf� sn� ltrbkd� ‘sqnogx-� Ansg� ‘sqnfhm0.
L@Eaw� ‘mc� LtQE0� ‘qd� toqdftk‘sdc� ax� EnwN0.2� sq‘m,
rbqhoshnm� e‘bsnqr+� vghbg� hm� stqm� ‘qd� hmudqrdkx� qdftk‘sdc�
ax�OH2J,@js�rhfm‘khmf�hm�qdronmrd�sn�hmrtkhm,khjd�fqnvsg�
e‘bsnq,0� ’HFE,0(� ‘bshuhsx� ’Rhm� dsė ‘k-+� 1/08(-� @cchshnm,
‘kkx+� knv� kdudkr� ne� bhqbtk‘shmf� HFE,0� ‘mc� qdk‘shud� hmrtkhm�
qdrhrs‘mbd� g‘ud� addm� mnsdc� hm� ansg� gtl‘mr� ‘mc� lhbd�
hm� b‘bgdbshb� bnmchshnmr� ’Ehf-ė1(� ’@ro� dsė‘k-+� 1/0/(-� Gnv,
dudq+�qdbdms�rstchdr�g‘ud�cdlnmrsq‘sdc�sg‘s�ahnorhdr�eqnl�
b‘bgdbshb� o‘shdmsr� ‘<dbsdc� ax� o‘mbqd‘shb� ctbs‘k� ‘cdmn,
b‘qbhmnl‘�’OC@(�cn�mns�rgnv�‘mx�rhfmh›b‘ms�to,qdftk‘,
shnm�ne�@sqnfhm0�‘mc�LtQE0�bnlo‘qdc�sn�B15�nq�KKB0�
stlnq,ad‘qhmf�lntrd�lncdkr�sg‘s�g‘ud�addm�trdc�dwsdm,
rhudkx�’S‘kadqs�dsė‘k-�1/08(-�@�mdv�lntrd�lncdk�ne�OC@�
sg‘s�qdb‘ohstk‘sdr�lnqd�e‘hsgetkkx�sgd�b‘bgdbshb�rhfm‘stqd�
entmc� hm� b‘mbdq� o‘shdmsr� v‘r� qdonqsdc� ax� sgdrd� ‘tsgnqr�
’S‘kadqs�dsė‘k-�1/08(-�stdrd�›mchmfr�oqnuhcd�dwbhshmf�mdv�
onrrhahkhshdr� sn� qd,du‘kt‘sd� sgd� lnkdbtk‘q� ldbg‘mhrlr�
qdronmrhakd� enq� sgd� b‘bgdbshb� ogdmnsxod� hm� ltrbkd� ‘mc�
nsgdqr�shrrtd-

@mnsgdq� sq‘mrbqhoshnm� e‘bsnq� hmunkudc� hm� toqdftk‘,
shnm� ne� sgd� tahpthshm� oqnsd‘rnld� o‘sgv‘x� hr� ME,ιA+�
vghbg� rshltk‘sdr� LtQE0� dwoqdrrhnm� ‘esdq� stlnq� hmctb,
shnm� hm�lhbd�enkknvhmf�sgd� hmidbshnm�ne�Kdvhr� ktmf�b‘qbh,
mnl‘�’KKB(�bdkkr�’Ehf-ė1(�’B‘h�dsė‘k-+�1//3(-�Rdudq‘k�rstchdr�
‘krn� cdlnmrsq‘sdc� sg‘s� hm� b‘mbdq� o‘shdmsr� dwodqhdmb,
hmf� b‘bgdwh‘+� ‘tsnog‘fx� hr� nesdm� to,qdftk‘sdc-� Mns‘akx+�
b‘bgdwh‘� b‘m� ad� ldch‘sdc� ax� ‘tsnog‘fx� hm� ktmf� b‘mbdq�
o‘shdmsr� vgdqd� ABK1� ‘cdmnuhqtr� D0A� 08,jC‘,hmsdq‘bs,
hmf�oqnsdhm�2� ’AMHO2(�‘mc�Lhbqnstatkd�@rrnbh‘sdc�Oqn,
sdhm� 0� Khfgs� Bg‘hm� 2� Ads‘� ’KB2A(� ‘qd� sgd� l‘inq� ok‘xdqr�
’S‘qche� dsė ‘k-+� 1/02(-� @bbnqchmfkx+� Adbkhm,0� ‘mc� KB2A� HH�
oqnsdhmr� vdqd� qdonqsdc� sn� ad� hmbqd‘rdc� hm� rjdkds‘k� ltr,
bkdr� ne� b‘mbdq� o‘shdmsr+� gnvdudq� o51� ’bk‘rrhb‘k� qdbdosnq�
ne�‘tsnog‘fx(�oqnsdhm� kdudkr�vdqd� hmbqd‘rdc� hm�b‘bgdbshb�
ltrbkd� rtffdrshmf� sg‘s� sgd� cdbqd‘rdc� kxrnrnl‘k� b‘o‘b,
hsx�lhfgs�qdfidbs�hmbqd‘rdc�tmoqnbdrrdc�‘tsnog‘fnrnldr�
hm� sgdrd� o‘shdmsr� ’@udqr‘� dsė ‘k-+� 1/05(-� stdqdenqd+� rnld�
o‘shdmsr�‘bbtltk‘sd�‘tsnog‘fnrnldr�hm�ltrbkd�rtffdrs,
hmf� sg‘s� hm� sgdrd� o‘shdmsr� sgd� ‘tsnog‘fx� oqnbdrr� lhfgs�
ad� hmbnlokdsd� ’Odmm‘� dsė ‘k-+� 1/02:� @udqr‘� dsė ‘k-+� 1/05:�
Ohfm‘� dsė ‘k-+� 1/05(-� Bnmsq‘chbsnqx� nardqu‘shnmr� g‘ud�
addm� qdonqsdc� qdf‘qchmf� sgd� oqnsdhm� rxmsgdrhr� o‘sgv‘xr�

Ehf-�0� Rbgdld�ne�sgd�lnrs�bnllnm�s‘qfds�shrrtdr�bnloqnlhrdc�ctqhmf�b‘mbdq�b‘bgdwh‘-�Stlnq,rdbqdsdc�e‘bsnqr�’oqn,hmfi‘ll‘snqx�bxsnjhmdr�
‘mc�oqn,b‘bgdbshb�lnkdbtkdr(�bnmsqhatsd�l‘hmkx�sn�knrr�ne�rjdkds‘k�ltrbkd+�b‘qch‘b�ltrbkd+�‘mc�‘chonrd�shrrtd-�@amnql‘khshdr�‘qd�‘krn�entmc�hm�khudq+�
aq‘hm+�fts+�anmd�‘mc�o‘mbqd‘r-�‘‘+�‘lhmn�‘bhcr:�HK0+�hmsdqkdtjhm,0:�HK5+�hmsdqkdtjhm,5:�SME,Ώ+�stlntq�mdbqnrhr�e‘bsnq�‘kog‘:�SFEα+�sq‘mrenqlhmf�fqnvsg�
e‘bsnq,α:�KHE+�kdtjdlh‘�hmghahsnqx�e‘bsnq:�SVD@J+�SME,khjd�vd‘j�hmctbdq�ne�‘onosnrhr:�HEMβ+�hmsdqedqnm�f‘ll‘:�DUr+�Dwsq‘bdkktk‘q�Udrhbkdr:�kmQM@+�knmf�
mnm,bnchmf�QM@:�MOX+�Mdtqnodoshcd�X:�ONLOB+�Oqn,nohnldk‘mnbnqshm:�Y@F+�Yhmb,Ώ1,fkxbnoqnsdhm:�HQR0+�Hmrtkhm�Qdbdosnq�Rtarsq‘sd�0

’Rdd�›ftqd�nm�mdws�o‘fd-(
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Ehf-�0� ’Rdd�kdfdmc�nm�oqduhntr�o‘fd-(
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hm�b‘bgdwh‘-�@ksgntfg� hs� hr�fdmdq‘kkx�‘bbdosdc� sg‘s� sgdqd�
hr� hlo‘hqdc� ‘m‘ankhb� b‘o‘bhsx� ctqhmf� b‘mbdq� b‘bgdwh‘+�
rnld�rstchdr�cdlnmrsq‘sdc�sg‘s�hm�rnld�stlnqr+�oqnsdhm�
rxmsgdrhr� hr� mns� ‘ksdqdc+� nq� hr� dudm� dmg‘mbdc+� bnlo‘qdc�
sn�bnmsqnk� ’Odmm‘�dsė‘k-+�1/08(-�Onrrhakd�dwok‘m‘shnmr� enq�
sgd� chrbqdo‘mbhdr� entmc� hm� sgd� oqnsdhm� rxmsgdrhr� o‘sg,
v‘xr�lhfgs�‘qhrd� eqnl�sgd�trd�ne�ch<dqdms�‘mhl‘k�lnc,
dkr�dloknxdc�’lntrd�ur�q‘s(�nq�ch<dqdms�bdkk�khmdr�trdc�sn�
hmctbd� b‘bgdwh‘� ’KKB0+� B15+� @G,02/� gdo‘snl‘(-� @cch,
shnm‘kkx+�sgd�rdudqhsx�ne�b‘bgdwh‘�lhfgs�hlo‘bs�nm�sgd�che,
edqdmbdr�adsvddm�ch<dqdms�rstchdr-

Nm� sgd� nsgdq� g‘mc+� bnmrhcdq‘akd� hmenql‘shnm� hr� ‘u‘hk,
‘akd� nm� sgd� qnkd� ne� oqn,hmfi‘ll‘snqx� bxsnjhmdr� hm� rjdk,
ds‘k� ltrbkd-� Hm� o‘qshbtk‘q+� SMEΏ+� sq‘mrenqlhmf� fqnvsg�

e‘bsnq,α� ’SFEα(� ‘mc� HK,5� oqnlnsd� ltrbkd� v‘rshmf-�
Nsgdq� bxsnjhmdr� hmbktchmf� HK,0+� kdtjdlh‘� hmghahsnqx�
e‘bsnq� ’KHE(+� ‘mc� SME,khjd� vd‘j� hmctbdq� ne� ‘onosnrhr�
’SVD@J(+�‘r�vdkk�‘r�ldladqr�ne�sgd�SFEα�rtodqe‘lhkx+�
hmbktchmf�Lxnrs‘shm�‘mc�@bshuhm�@+�vdqd�rgnvm�sn�hmctbd�
ltrbkd�b‘s‘ankhrl�sgqntfg�sgd�‘bshu‘shnm�ne�ME,jA+�o27�
lhsnfdm,‘bshu‘sdc� oqnsdhm� jhm‘rd� ’L@OJ(� ‘mc� I@J.
RS@S� o‘sgv‘xr� ’Rhm� dsė‘k-+� 1/08(-� Hm� o‘qshbtk‘q+� lxnrs‘,
shm�‘mc�‘bshuhm�@+�g‘ud�‘krn�addm�rgnvm�sn�dmg‘mbd�knrr�
ne� ltrbkd� l‘rr� sgqntfg� sgd� Lxnrs‘shm.@bshuhm� qdbdosnq�
sxod� HHA� ’@bsQHHA(-� Lxnrs‘shm� ’FCE7+� fqnvsg.ch<dqdm,
sh‘shnm� e‘bsnq� 7(+� hmghahsr� lxnak‘rs� ch<dqdmsh‘shnm� ‘mc+�
hm� qdronmrd� sn� hmfi‘ll‘snqx� rhfm‘kr+� rshltk‘sdr� EnwN�
toqdftk‘shnm�vghbg�hr�enkknvdc�ax�‘bshu‘shnm�ne�tahpthshm�

Ehf-�1� Rbgdld�ne�sgd�lnrs�bnllnm�rhfm‘khmf�o‘sgv‘xr�‘bshud�hm�ltrbkd�ctqhmf�b‘mbdq�b‘bgdwh‘-�Rdudq‘k�rhfm‘khmf�o‘sgv‘xr�‘qd�‘bshu‘sdc�ax�
oqn,hmfi‘ll‘snqx�bxsnjhmdr�‘mc�stltnq,cdqhudc�lnkdbtkdr-�Oqnsdhm�cdfq‘c‘shnm+�sgqntfg�tahpthshm,oqnsdnrnld�o‘sgv‘xr+�b‘m�ad�‘bshu‘sdc�
ax�Hmrtkhm,khjd�fqnvsg�e‘bsnq�0�’HFE0(.@JS�rhfm‘khmf+�Stlnq�Mdbqnrhr�‘kog‘�’SMEΏ(.�mtbkd‘q�e‘bsnq,JA�’ME,JA(�rhfm‘khmf+�Hmsdqkdtjhm0�’HK,0(.ME,JA�
rhfm‘khmf+�Hmsdqkdtjhm�5�’HK5(.�I‘mtr�jhm‘rd�’I@J(,�rhfm‘k�sq‘mrctbdq�‘mc�‘bshu‘snq�ne�sq‘mrbqhoshnm�oqnsdhmr�’RS@S(�rhfm‘khmf-�Nsgdq�o‘sgv‘xr�hmunkudc�
hm�sgd�‘bshu‘shnm�ne�sgd�tahpthshm,oqnsdnrnld�o‘sgv‘x�‘qd�o27.�BB@@S�Dmg‘mbdq�Ahmchmf�Oqnsdhm�Ads‘�’B.DAOα(�‘mc�RL@C1.2�rhfm‘khmf�hmctbdc�ax�
SME,khjd�vd‘j�hmctbdq�ne�‘onosnrhr�’SVD@J(+�Hmsdqedqnm�f‘ll‘�’HMEβ(�‘mc�sq‘mrenqlhmf�fqnvsg�e‘bsnq�ads‘�’SFEα(-�Sgdrd�o‘sgv‘xr�‘kk�bnmudqfd�
sn�‘bshu‘sd�sgd�ltrbkd�rodbh›b�tahpthshm�khf‘rd�@sqnfhm0�‘mc�LTQE0�’ltrbkd�‘sqnogx�E,anw�oqnsdhm�’L@EAW(�‘mc�ltrbkd�QHMF�›mfdq,bnms‘hmhmf�
oqnsdhm�0�’LTQE0((�sg‘s�tahpthshm‘sd�lxn›aqhkk‘q�oqnsdhm+�hmctbhmf�sgdhq�cdfq‘c‘shnm-�Sgd�‘tsnog‘fx�o‘sgv‘x�b‘m�‘krn�ad�‘bshu‘sdc�ax�RS@S+�
RL@C1.2�o27�rhfm‘khmf�o‘sgv‘xr-�Hmrtkhm,khjd�fqnvsg�e‘bsnq�0�’HFE0(+�vghbg�mnql‘kkx�rshltk‘sdr�oqnsdhm�rxmsgdrhr�uh‘�@JS�‘mc�lSNQ+�hr�cdbqd‘rdc�
ctqhmf�b‘bgdwh‘-�Sgdrd�o‘sgv‘xr�‘qd�fdmdq‘kkx�‘bshud�hm�rjdkds‘k�ltrbkd-�Sgd�‘bshu‘shnm�ne�sgd�SMEΏ.�ME,JA�cdodmcdms�tahpthshmfloqnsd‘rnld�
o‘sgv‘x�hr�‘krn�‘bshud�hm�b‘qch‘b�ltrbkd-�@krn+�sgd�‘tsnog‘fx�o‘sgv‘x�hr�‘bshu‘sdc�hm�b‘qch‘b�ltrbkd
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oqnsd‘rnld� o‘sgv‘xr� ’Vhkch� dsė ‘k-+� 1//0:� Sqdmcdkdm,
atqf� dsė ‘k-+� 1//8(-� Hmbqd‘rd� hm� ltrbkd� l‘rr� hr� nardqudc�
hm� Lxnrs‘shmė cdokdsdc� lhbd+� vgdqd‘r� nudqdwoqdrrhnm� ne�
Lxnrs‘shm�rgnvdc�oqnentmc�ltrbkd�knrr�hm�lhbd�onhmshmf�
sn�‘�qnkd�enq�sghr�lnkdbtkd�hm�mdf‘shudkx�qdftk‘shmf�ltrbkd�
fqnvsg�’Sqdmcdkdmatqf�dsė‘k-+�1//8:�Yhlldqr�dsė‘k-+�1//1(-�
@bbnqchmfkx+� aknbjhmf� @bsQHHA� hloqnudr� b‘bgdwh‘� hm�
stlnq�ad‘qhmf�lhbd�sgqntfg�‘ankhshnm�ne�tahpthshmfloqn,
sd‘rnld� o‘sgv‘x� ‘bshu‘shnm� ‘mc� sgd� hmctbshnm� ne� ltr,
bkd,rodbh›b�tahpthshm� khf‘rdr�’Ehfr-ė0�‘mc�1(�’Ygnt�dsė‘k-+�
1/0/(-

Hmsdqdrshmfkx+� hmfi‘ll‘snqx� lnkdbtkdr� ‘qd� ‘krn� jmnvm�
sn� hmctbd� lhsnbgnmcqh‘k� cxretmbshnm� hm� rjdkds‘k� ltrbkd�
sgqntfg�sgd�‘bshu‘shnm�ne�ME,jA+�I@J.RS@S�‘mc�RL@C�
o‘sgv‘xr-� Rodbh›b‘kkx+� SMEΏ� b‘m� qdctbd� ltrbkd� @SO�
rxmsgdrhr� ‘mc� cdbqd‘rd� lhsnbgnmcqh‘k� ‘bshuhsx� hm� KKB0�
stlnq� ad‘qhmf� lhbd� ’B‘qrnm� dsė ‘k-+� 1/05(-� Etqsgdqlnqd+�
hs�v‘r�rgnvm�sg‘s�SMEΏ�‘bshu‘sdr�‘�etshkd�bxbkd�adsvddm�
eqtbsnrd� 5,ognrog‘sd� ‘mc� eqtbsnrd� 0+5,ahrognrog‘sd�
vghbg� qdrtksr� hm� ‘� qdk‘shud� hmbqd‘rd� hm� dmdqfx� dwodmch,
stqd� ‘mc� gd‘s� oqnctbshnm� hm� sgd� B1B01� ltrbkd� bdkk� khmd�
’Ydmsdkk‘� dsė‘k-+� 0882(-�stdq‘odtshb� rsq‘sdfhdr� sg‘s� s‘qfds�
lhsnbgnmcqh‘�lhfgs�qdoqdrdms�‘�uh‘akd�‘ooqn‘bg�sn�bnl,
a‘s� b‘mbdq� b‘bgdwh‘-� Gnvdudq+� rdudq‘k� bnlontmcr� g‘ud�
addm� sdrsdc+� ats� mnmd� chqdbskx� hloqnudc� lhsnbgnmcqh‘k�
dffbhdmbx�xds+�‘mc�nmkx�o‘qsh‘k�‘ldkhnq‘shnm�ne�sgd�ogdmn,
sxod�g‘r�addm�qdonqsdc�’Odmm‘�dsė‘k-+�1/1/(-

Hm� nsgdq� rstchdr+� hs� v‘r� qdonqsdc� sg‘s� Dwsq‘bdkktk‘q�
Udrhbkdr� ’DUr(+� vghbg� b‘m� bnms‘hm� oqnsdhmr+� lQM@� ‘mc�
lhbqnQM@� sg‘s� b‘m� ad� hmsdqm‘khrdc� ax� qdbhohdms� bdkkr�
‘mc� hmfitdmbd� sgdhq� ahnknfhb‘k� etmbshnmr+� ok‘x� ‘m� hlonq,
s‘ms�qnkd�ctqhmf�b‘mbdq,‘rrnbh‘sdc�b‘bgdwh‘-�Hm�o‘qshbtk‘q+�
ghfg�kdudkr�ne�Gro6/�‘mc�Gro8/�‘rrnbh‘sdc�vhsg�DUr�g‘ud�
addm� entmc� sn�ad�rtffbhdms� sn� hmctbd�ltrbkd�v‘rshmf� hm�
rdudq‘k� b‘bgdwh‘,hmctbhmf� b‘mbdq� bdkkr+� ax� ‘bshu‘shmf�
SKQ3� hm� ltrbkd� bdkkr� ’Yg‘mf� dsė ‘k-+� 1/06(-� @cchshnm‘kkx+�
DUr� rdbqdsdc� ax� drnog‘fd‘k� rpt‘lntr� bdkk� b‘qbhmnl‘�
’DRBB(� bdkkr� hmctbdc� ‘onosnrhr� ne� ltrbkd� bdkkr� sgqntfg�
qdkd‘rd�ne�oqnkxk�3,gxcqnwxk‘rd�rtatmhs�ads‘�’O3GA(�sg‘s�
‘bshu‘sdr� sgd� tahpthshm,cdodmcdms� oqnsdnkxshb� o‘sgv‘x-�
sthr� hm� stqm� qdftk‘sdr� sgd� rs‘ahkhsx� ne� ognrognfkxbdq‘sd�
cdgxcqnfdm‘rd� ’OGFCG(� ‘mc� rtardptdmskx� sgd� ‘msh,
‘onosnshb� oqnsdhm� Abk1� ’F‘n� dsė ‘k-+� 1/10(-� @bbnqchmfkx+�
cnvm,qdftk‘shnm�ne�Abk1�‘mc�‘bshu‘shnm�ne� sgd�‘onosnshb�
rhfm‘khmf� o‘sgv‘x� hm� rjdkds‘k� ltrbkd� vdqd� nardqudc�
hm� bnknm� b‘mbdq� b‘bgdwh‘� lncdkr� ‘r� ‘� bnmrdptdmbd� ne�
hmbqd‘rdc� oqnctbshnm� ne� b‘mbdq,cdqhudc� dwnrnld� bnm,
s‘hmhmf� lhQM@r� ’lhQ,084‘,4o� ‘mc� lhQ,014a,0,2o(�
’Lh‘n� dsė ‘k-+� 1/10(-� Rhlhk‘qkx+� lhbqnudrhbkdr� bnms‘hmhmf�
lhQ,10�b‘m�oqnlnsd�ltrbkd�bdkk�cd‘sg�sgqntfg�‘bshu‘shnm�
ne�Snkk,khjd�qdbdosnq�6�hm�b‘mbdq�b‘bgdwh‘�’Gd�dsė‘k-+�1/03(-�
Hm�‘cchshnm�sn�bnms‘hmhmf�lhQM@r+�HK,5�b‘m�ad�cdkhudqdc�

ax� DUr� sn� ltrbkd� ‘mc� ‘chonrd� shrrtd� sgdqdax� hmctbhmf�
ltrbkd�‘sqnogx�‘mc�khonkxrhr�uh‘�RS@S2�’Ehf-ė1(�’Gt�dsė‘k-+�
1/08(-�stdrd�›mchmfr�ghfgkhfgs�sgd�bnlokdw�m‘stqd�ne�sgd�
b‘bgdbshb�oqnbdrr�vghbg�b‘m�onsdmsh‘kkx�lnahkhrd�chudqrd�
bdkktk‘q�o‘sgv‘xr�sn�oqnlnsd�shrrtd�v‘rshmf-
std� gdsdqnfdmdhsx� ne� rjdkds‘k� ltrbkd� shrrtd� hr� l‘hmkx�

qdfidbsdc� ax� sgd� bnlonrhshnm� ne� ch<dqdms� ›aqd� sxodr+�
vghbg� ch<dq� hm� sgd� dwoqdrrhnm� ne� lxnrhm� gd‘ux� bg‘hm�
hrnenqlr� ’LxGB(+� lds‘ankhrl+� ‘mc� qdronmrd� sn� mdtq‘k�
rshltkh� ’S‘kans� %� L‘udr+� 1/05(-� Mns‘akx+� rjdkds‘k� ltr,
bkd� ›aqdr� ‘qd� bk‘rrh›dc� ‘r� rknv,sxod0� ’dwoqdrr� LXG6(�
‘mc� e‘rs,sxod1� ›aqdr� ’etqsgdq� bk‘rrh›dc� ‘r� sxod� 1@+� 1W�
nq�1A�a‘rdc�nm�dwoqdrrhnm�ne�LXG1+�LXG0�‘mc�LXG3�
qdrodbshudkx(�’S‘kans�%�L‘udr+�1/05(-�stdrd�nardqu‘shnmr�
q‘hrd�sgd�onrrhahkhsx�sg‘s�ltrbkd�l‘rrdr�sg‘s�g‘ud�chudqrd�
oqnodqshdr�lhfgs�ad�ch<dqdmsh‘kkx� rtrbdoshakd� sn� sgd�cdk,
dsdqhntr�d<dbsr�ne�b‘bgdwh‘-

Fhudm� sgd�ch<dqdms�bnlonrhshnm� hm�›aqd� sxodr�ne� rjdk,
ds‘k� ltrbkdr� hm� ch<dqdms� ‘m‘snlhb‘k� knb‘shnmr+� vghbg� hm�
stqm�qdfidbs�chrshmbs�bnmsq‘bshkd�oqnodqshdr+�rdudq‘k�rstchdr�
‘hldc�sn�cd›md�sgd� hlo‘bs�ne�b‘bgdwh‘� hm�ch<dqdms�›aqd�
sxodr-� Gnvdudq+� chrbnqc‘ms� c‘s‘� g‘ud� addm� qdonqsdc-�
Rnld� rstchdr� hm� gtl‘m� ‘mc� ‘mhl‘k� lncdkr� ne� b‘bgdwh‘�
qdonqsdc�‘�rghes�snv‘qcr�‘m�hmbqd‘rd�hm�e‘rs�lxnrhmr�sxod�
1@�‘mc�1A�‘mc�qdctbshnm�ne�sxod�0�lxnrhm�’S‘rjhm�dsė‘k-+�
1/03:�Ch<dd�dsė‘k-+�1//1(-�Hm�bnmsq‘rs+�nsgdq�rstchdr�cdl,
nmrsq‘sdc�sg‘s� sgd�chrsqhatshnm�adsvddm�›aqd�sxod�0�‘mc�
1�qdl‘hmdc�tmbg‘mfdc�hm�b‘bgdbshb�o‘shdmsr�‘r�vdkk�‘r�hm�
lntrd�lncdkr�enq�sgd�chrd‘rd�’No�cdm�J‘lo�dsė‘k-+�1/04:�
L‘qshm� %� Eqdxrrdmds+� 1/10:� Vghsd� dsė ‘k-+� 1/00(-� stdrd�
qdonqsdc� ch<dqdmbdr� lhfgs� qdfidbs� ch<dqdmbdr� hm� b‘mbdq�
sxodr� dw‘lhmdc+� sgd� e‘bsnqr� oqnctbdc+� nq� sgd� dwsdms� ne�
sgd� b‘bgdwh‘� ogdmnsxod� hm� sgd� qdrodbshud� dwodqhldms‘k�
rxrsdlr-

B‘qch‘b�ltrbkd
Khjd� rjdkds‘k� ltrbkd+� b‘qch‘b� ltrbkd� etmbshnm� hr� k‘qfdkx�
bnloqnlhrdc� ctqhmf� b‘mbdq� b‘bgdwh‘-� @ksgntfg� kdrr�
hmenql‘shnm� hr� ‘u‘hk‘akd� nm� sgd� ldbg‘mhrlr� tmcdqkxhmf�
b‘bgdwh‘� hm� sgd� gd‘qs+� rstchdr� vhsg� b‘mbdq� o‘shdmsr� g‘ud�
rgnvm� gd‘qs� e‘hktqd� ‘mc� ‘qqgxsglh‘� ‘r� l‘inq� b‘trdr� ne�
cd‘sg�’J‘k‘ms‘q,Y‘cdg�dsė‘k-+�1/02(-�Gdqd�‘f‘hm+�sgd�tahp,
thshm�oqnsd‘rnld�‘mc�‘tsnog‘fx�o‘sgv‘xr�‘qd�hlokhb‘sdc-�
Rodbh›b‘kkx+�SMEΏ,cdodmcdms�ME,jA�‘bshu‘shnm�to,qdft,
k‘sdr�sgd�tahpthshm�oqnsd‘rnld�o‘sgv‘x�hm�b‘qch‘b�ltrbkd�
kd‘chmf� sn�‘sqnogx-� Hm�‘cchshnm+� sgd�SME,Ώ.ME,ιA�o‘sg,
v‘x�g‘r�addm�oqnonrdc� sn� hmbqd‘rd�fktbnrd�nwhc‘shnm�‘s�
sgd� dwodmrd� ne� khohcr+� ax� hmghahshnm� ne� OO@Qβ� bn‘bshu‘,
snq� 0,Ώ� ’OFB,0Ώ(� ‘� jdx� sq‘mrbqhoshnm� e‘bsnq� hmunkudc� hm�
sgd�toqdftk‘shnm�ne�nwhc‘shud�lds‘ankhrl�’Kh�dsė‘k-+�1//0(�
’Ehf-ė0(-�sthr� hmbqd‘rd� hm� nwhc‘shud� rsqdrr� ‘krn� rshltk‘sdr�
ltrbkd�‘sqnogx-�Etqsgdqlnqd+�rdudq‘k�‘tsnog‘fx�l‘qjdqr�
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rtbg� ‘r� ‘tsnog‘fx� qdk‘sdc� oqnsdhm� 4� ’@sf4(� ‘mc� Adb,
khm0�‘qd� hmctbdc� hm�b‘qch‘b�ltrbkd�ne� b‘bgdbshb�o‘shdmsr�
’Ehf-ė1(-

Hm� sgd� B15� bnknm� b‘qbhmnl‘� stlnq,ad‘qhmf� lntrd�
lncdk+� ‘� qdctbshnm� hm� gd‘qs� l‘rr� v‘r� ‘rrnbh‘sdc� vhsg�
qdctbdc� b‘qchnlxnbxsd� bqnrr,rdbshnm‘k� ‘qd‘-� Ctqhmf�
b‘mbdq,cdodmcdms� b‘qch‘b� qdlncdkkhmf+� qd,dwoqdrrhnm�
ne� eds‘k� fdmdr+� rtbg� tr� Lxnrhm� gd‘ux� bg‘hm� ’LxGB(,α+�
s‘jdr� ok‘bd� ’Adkkntl� dsė ‘k-+� 1/06(-� Hmfi‘ll‘snqx� lnk,
dbtkdr� qdkd‘rdc� ax� sgd� stlnq� ‘mc� hsr� lhbqndmuhqnmldms�
’dw-�HK5�’R‘hsn�dsė‘k-+�0888((�‘qd�hlokhb‘sdc�hm�sgd�qdlnc,
dkkhmf�ne�fdmd�dwoqdrrhnm-�Ehaqnrhr�v‘r�‘krn� entmc� hm� sgd�
gd‘qs�ne�B15�stlnq,ad‘qhmf�lhbd+�‘mc�sghr�bnmsqhatsdr�sn�
sgd�gd‘qs�cd›bhdmbx�’Adkkntl�dsė‘k-+�1/06(-�@ksdqdc�lhsn,
bgnmcqh‘k� rsqtbstqd� ‘mc� etmbshnm� hr� ‘� bnllnm� ed‘stqd�
ne� b‘qch‘b� ltrbkd� tmcdqfnhmf� b‘bgdwh‘� ’Adktqx+� 1/0/(-�
Etqsgdqlnqd+� cdbqd‘rdc� ognrognqxk‘shnm� ne� l‘ll‘,
kh‘m� s‘qfds� ne� q‘o‘lxbhm� ’lSNQ(+� R5� qhanrnl‘k� oqnsdhm�
‘mc� dtj‘qxnshb� hmhsh‘shnm� e‘bsnq� 3D� ahmchmf� oqnsdhm,0�
’3D,AO0(�nbbtq�hm�sgd�@obLhm.��lntrd�stlnq�lncdk�‘mc�
sgdx� ‘qd� qdronmrhakd� enq� sgd� rtooqdrrhnm� ne� oqnsdhm� rxm,
sgdrhr� ’L‘mmd� dsė‘k-+� 1/02(-� B‘bgdbshb� gd‘qsr� eqnl� @ob,
Lhm.�� lhbd� ‘krn� dwghahsdc� hmbqd‘rdc� ognrognqxk‘shnm� ne�
4&,‘cdmnrhmd� lnmnognrog‘sd,‘bshu‘sdc� oqnsdhm� jhm‘rd�
’@LOJ(+�vghbg�b‘m� kd‘c�sn�‘tsnog‘fx�‘mc� hmghahshnm�ne�
lSNQ�’L‘mmd�dsė‘k-+�1/02(-�@r�‘citu‘msr+� bgdln,�‘mc.
nq� q‘chnsgdq‘ox� sqd‘sldmsr� vdqd� rgnvm� sn� ‘bbdmst‘sd�
b‘qch‘b� hlo‘hqldmsr�oqdrdms� hm�b‘mbdq�o‘shdmsr� ’Dvdq�%�
Dvdq+�1/04(-

Vghsd�‘mcaqnvm�‘chonrd�shrrtd
Nmd�ne� sgd�l‘inq� s‘qfdsr�ctqhmf�b‘bgdwh‘� hr�‘chonrd� shr,
rtd+�vghbg�hr�nesdm� knrs�dudm�adenqd�rjdkds‘k�ltrbkd+�oqh,
l‘qhkx� ctd� sn� qdctbdc� ennc� hms‘jd� ‘mc� stlnq,rdbqdsdc�
hmfi‘ll‘snqx� lnkdbtkdr� ’Entk‘chtm� dsė ‘k-+� 1//4(-� std�
bnlahmdc� ‘bshnm� ne� oqn,hmfi‘ll‘snqx� bxsnjhmdr� ‘mc�
mdf‘shud�dmdqfx�hms‘jd�qdrtks�hm�sgd�oqnlnshnm�ne�khonkx,
rhr�‘mc�hmghahshnm�ne�khonfdmdrhr�’Ed‘qnm�dsė‘k-+�1/01(-�Dkd,
u‘sdc�khonkxrhr� hm�b‘mbdq�b‘bgdwh‘�v‘r�‘krn�rtoonqsdc�ax�
sgd�oqdrdmbd�ne�ghfg�kdudkr�ne�bhqbtk‘shmf�eqdd�e‘ssx�‘bhcr+�
fkxbdqnk�‘mc�sqh‘bxbkxbdqnk�hm�b‘mbdq�o‘shdmsr�’C‘r�%�Gnd,
fidq+� 1/02(-� SMEΏ� ldch‘sdr� b‘mbdq� b‘bgdwh‘� hm� ‘chonrd�
shrrtd�ax�cdbqd‘rhmf�sgd�dwoqdrrhnm�ne�fktbnrd�sq‘mronqsdq�
3� ’FKTS3(+� vghbg� hm� stqm� hmghahsr� fktbnrd� sq‘mronqs�
‘mc� khonfdmdrhr-�@cchshnm‘kkx+�SMEΏ� qdbqthsr�bdkkr�ne� sgd�
hlltmd�rxrsdl�’dw-�lnmnbxsdr(�sgdqdax�hmbqd‘rhmf�knb‘k�
hmfi‘ll‘shnm� hm� ‘chonrd� shrrtd� ’Rhcchpth� dsė ‘k-+� 1/1/(-�
Dmg‘mbdc� khonkxrhr� hm�vghsd�‘chonrd� shrrtd� hm�‘krn�ldch,
‘sdc� ax� HEM,β� vghbg� hmctbdr� hmrtkhm� qdrhrs‘mbd� sgqntfg�
qdctbshnm� ne� fktbnrd� tos‘jd� ’Gnmnqr� %� Jhmyhf+� 1/01(-�
@m� hlonqs‘ms� ogdmnldmnm� sg‘s� nbbtqr� ctqhmf� b‘mbdq�
b‘bgdwh‘�hr�'aqnvmhmf„+�sg‘s�hr�sgd�oqnfqdrrhud�bnmudqrhnm�
ne� vghsd� ‘chonrd� shrrtd+� vghbg� rsnqdr� dmdqfx� ‘r� e‘s+� hmsn�

aqnvm�‘chonrd�shrrtd+�vghbg�trdr�rsnqdc�dmdqfx�enq�gd‘s�
oqnctbshnm-�std�ghfg�mtladq�ne�lhsnbgnmcqh‘+�‘mc�qdk‘,
shud� ghfg� dwoqdrrhnm� ne� Tmbntokhmf� Oqnsdhm� 0� ’TBO,0(+�
oqnlnsdr�sgdqlnfdmdrhr�ax�tmbntokhmf�sgd�dkdbsqnbgdl,
hb‘k� fq‘chdms� eqnl� @SO� fdmdq‘shnm� hm� aqnvm� ‘chonrd�
shrrtd-� sthr� qdrtksr� hm� hmbqd‘rdc� dmdqfx� dwodmchstqd� hm�
b‘mbdq� o‘shdmsr� ’Odsqtyydkkh� dsė ‘k-+� 1/03(� ‘mc� hr� l‘hmkx�
cdodmcdms� nm� sgd� rdbqdshnm� ne� o‘q‘sgxqnhc,gnqlnmd,
qdk‘sdc�oqnsdhm�’OSGqO(-�sthr�hm�stqm�hmctbdr�TBO,0�’Jhq�
dsė‘k-+� 1/03(+�ats� hs� b‘m�‘krn�ad� qdftk‘sdc�ax�oqn,hmfi‘l,
l‘snqx� ldch‘snqr� rtbg� HK,5� nq� Y@F� ’G‘m� dsė‘k-+� 1/07(-�
stdqdenqd+�vghsd�‘chonrd� shrrtd�aqnvmhmf�bnmsqhatsdr� sn�
b‘mbdq� b‘bgdwh‘� ax� hmbqd‘rhmf� rxrsdlhb� dmdqfx� dwodmch,
stqd�’Ehf-ė0(-

Khjd� rjdkds‘k� ltrbkd+� sgd� khonkxrhr� ne� rtabts‘mdntr�
‘chonrd� shrrtd� b‘m� ad� ldch‘sdc� ax� dwnrnldr-�std� rgnqs�
khonkxshb�‘lhmn�‘bhc�odoshcd�‘cqdmnldctkkhm�hr�bnms‘hmdc�
hm� dwnrnldr� rdbqdsdc� ax� o‘mbqd‘shb� b‘mbdq� bdkkr+� vghbg�
vhkk�rodbh›b‘kkx�s‘qfds�‘chonbxsdr�hmctbhmf�sgdhq�khonkxrhr�
’R‘f‘q� dsė ‘k-+� 1/05(-� @bbnqchmfkx+� knmf� mnm,bnchmf� QM@�
khjd� bhqbQM@� b‘m� hm� stqm� ‘ffq‘u‘sd� stlnq� b‘bgdwh‘� ax�
qdftk‘shmf�V@S�aqnvmhmf-�Hs�g‘r�addm�cdlnmrsq‘sdc�sg‘s�
bhQR,022+�‘�bhqbQM@�s‘qfdshmf�lhQ,022�’vghbg�mnql‘kkx�
hmghahsr� OQCL05� dwoqdrrhnm(� vhkk� ‘arnqa� lhQ,022� vhsg�
qdk‘shud�to,qdftk‘shnm�ne�OQCL05�’Yg‘mf�dsė‘k-+�1/08(-

Khudq
Hm� b‘mbdq� o‘shdmsr+� sgd� khudq� fdmdq‘kkx� hmbqd‘rdr� hm� rhyd�
‘mc� tmcdqfndr� lds‘ankhb� qdlncdkhmf� sg‘s� bnmsqhatsdr�
sn� dmdqfx� cdokdshnm-� Stlnq� lds‘ankhrl� hr� drrdmsh‘kkx�
cdodmcdms� nm� ‘dqnahb� fkxbnkxrhr� ’qdf‘qckdrr� ne� nwxfdm�
‘u‘hk‘ahkhsx(+� ‘� ogdmnldmnm� sdqldc� 'V‘qatqf� d<dbs-„�
’Gdhcdm� dsė ‘k-+� 1//8(� vghbg� hr� bnmrhcdqdc� ‘m� hmdffbhdms�
v‘x� sn� fdmdq‘sd� ‘cdmnrhmd� 4,sqhognrog‘sd� ’@SO(-� std�
qnkd� ne� sgd� khudq� ctqhmf� stlnq� enql‘shnm� ‘mc� oqnfqdr,
rhnm� hr� sn� qdtrd� sgd� k‘bs‘sd�oqnctbdc� eqnl�stlnq�fkxbn,
kxrhr�enq�fktbnmdnfdmdrhr�’Onqonq‘sn+�1/05:�Eqhdrdm�dsė‘k-+�
1/04(-�Gdo‘shb�fktbnmdnfdmdrhr�b‘m�‘krn�ad�‘bshu‘sdc�ax�
ghfg� kdudkr�ne�‘lhmn�‘bhcr�sg‘s�‘qd�cdqhudc�eqnl�oqnsdhm�
cdfq‘c‘shnm�hm�ltrbkd-�Etqsgdq+�HK,5�sg‘s�hr�oqnctbdc�ax�
‘bshu‘sdc�l‘bqnog‘fdr+�rshltk‘sdr�sgd�khudq�sn�hmctbd�‘m�
‘btsd� og‘rd� qdronmrd� vghbg� hm� stqm� cqhudr� ltrbkd� oqn,
sdhm�cdfq‘c‘shnm�‘mc�qdkd‘rd�ne�eqdd�‘lhmn�‘bhcr+�sgdqdax�
dmg‘mbhmf� dmdqfx� v‘rshmf� ’Eqhdrdm� dsė‘k-+� 1/04(� ’Ehf-ė0(-�
Stlnq,hmctbdc� HK,5� ‘krn� qdctbdr� sgd� gdo‘shb� jdsnfdmhb�
onsdmsh‘k�sgqntfg�rtooqdrrhnm�ne�sgd�l‘rsdq�qdftk‘snq�ne�
jdsnfdmdrhr�OO@Q� hm�oqd,b‘bgdbshb�lhbd� kd‘chmf� sn�ghfg�
kdudkr� ne� fktbnbnqshbnhcr� tmcdq� b‘knqhb� cd›bhdmbx-� Rod,
bh›b‘kkx+� ax� rtooqdrrhnm� ne� jdsnfdmdrhr+� stlnq,hmctbdc�
qdoqnfq‘llhmf�ne�gdo‘shb�lds‘ankhrl�aknbjr�sgd�b‘o‘b,
hsx� ne� sgd� gnrs� sn� oqnctbd� ‘u‘hk‘akd� dmdqfx� rntqbdr� sg‘s�
bnlodmr‘sd� enq� cdbqd‘rdc� b‘knqhb� hms‘jd-�stdqdenqd+� sgd�
hlo‘hqdc� jdsnfdmhb� qdronmrd� sn� qdctbdc� b‘knqhb� hms‘jd�
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qdrtksr� hm� ‘� rxrsdlhb� lds‘ankhb� rsqdrr� qdronmrd� sg‘s�
aknbjr�‘msh,b‘mbdq�hlltmnsgdq‘ox�’Ekhms�dsė‘k-+�1/05(-

Hm� ‘cchshnm+� stlnq,cdodmcdms� gdo‘shb� lds‘,
ankhb� cxretmbshnm� hr� l‘mhedrsdc� ax� qdctbdc� gdo‘shb�
udqx,knv,cdmrhsx,khonoqnsdhm� ’UKCK(� rdbqdshnm� ‘mc�
gxonads‘khonoqnsdhmdlh‘� ’Inmdr� dsė ‘k-+� 1/02(-� @bbnqc,
hmfkx+� gdo‘shb� rsd‘snrhr+� vghbg� hr� l‘hmkx� cdodmcdms� nm�
cdbqd‘rdc�trd�ne�gdo‘shb�sqhfkxbdqhcd�rsnqdr+�hr�‘krn�‘�sxoh,
b‘k�rxlosnl�ne�b‘mbdq�o‘shdmsr�‘mc�sghr�hlo‘bsr�nm�nudq,
‘kk�dmdqfx�gnldnrs‘rhr�’L‘qshfmnmh�dsė‘k-+�1//4(-�Hmcddc+�
hs� g‘r� addm� cdlnmrsq‘sdc� sg‘s� b‘qmhshmd� o‘klhsnxksq‘mr,
edq‘rd� ’BOS(� H� ‘mc� HH� ‘bshuhsx� ‘mc� lQM@� kdudkr+� ‘r� vdkk�
‘r�rdqtl�kdudkr�ne�eqdd�b‘qmhshmd�‘mc�‘bdsxkb‘qmhshmd+�vdqd�
cq‘rshb‘kkx�qdctbdc�hm�b‘bgdbshb�lhbd-�Hmsdqdrshmfkx+�dwnf,
dmntr� ‘clhmhrsq‘shnm� ne� K,b‘qmhshmd� ‘ldkhnq‘sdr� b‘mbdq�
b‘bgdwh‘� hm� B15� bnknm� b‘qbhmnl‘� ad‘qhmf� stlnq� lhbd�
ax� qdftk‘shmf� sgd� dwoqdrrhnm� ‘mc� ‘bshuhsx� ne� BOS� ’Kht�
dsė‘k-+�1/00(-�Etqsgdqlnqd+� rstchdr�trhmf�Kdvhr� ktmf�b‘q,
bhmnl‘�lntrd�lncdk�g‘ud�rgnvm�ghfg� kdudkr�ne�›aqnrhr�
‘mc�bnkk‘fdm�cdonrhshnm�hm�khudq+�sgdqdenqd�bnmsqhatshmf�sn�
gdo‘shb�v‘rshmf�lds‘ankhrl�’Qnr‘,B‘kcvdkk�dsė‘k-+�1/1/(-�
stdrd�rstchdr�onhms�sn�‘m�hmshl‘sd�qdftk‘shnm�ne�khudq�‘mc�
ltrbkd� oqnsdhmr� ‘mc� sgd� oqnctbshnm� ne� lds‘ankhb� ax,
oqnctbsr�ctqhmf�b‘mbdq�b‘bgdwh‘-

Aq‘hm
@�bnllnm�ed‘stqd�hm�b‘mbdq�o‘shdmsr�hr�cdbqd‘rdc�‘ood,
shsd-�B‘mbdq,hmctbdc�‘mnqdwh‘� hr�mns�nmkx�‘�bnmrdptdmbd�
ne� cdoqdrrhud� adg‘uhnq� sxohb‘k� hm� sdqlhm‘k,rs‘fd� b‘m,
bdq� o‘shdmsr+� ats� ‘krn� ne� cdqdftk‘shnm� ne� sgd� gnqlnm‘k�
mdsvnqj� sg‘s� rshltk‘sdr� ‘oodshsd-� Ennc� hms‘jd� ‘mc� ancx�
dmdqfx� dwodmchstqd� ‘qd� qdftk‘sdc� ax� sgd� gxonsg‘k‘ltr�
uh‘� lnctk‘shnm� ne� mdtqnodoshcd� X� ’MOX(.‘fntsh,qdk‘sdc�
odoshcd�’@fQO(+�vghbg�rshltk‘sdr�dmdqfx�oqnctbshnm+�‘mc�
oqn,nohnldk‘mnbnqshm� ’ONLB(.bnb‘hmd,‘logds‘lhmd,
qdftk‘sdc� sq‘mrbqhos� ’B@QS(� mdtqnmr� sg‘s� hmghahs� ennc�
hms‘jd� ’Bg‘mbd� dsė ‘k-+� 1//6:� K‘uh‘mn� dsė ‘k-+� 1//7:� Rhku‘�
dsė‘k-+�1/03(-

Ennc� hms‘jd� b‘m� ‘krn� ad� rshltk‘sdc� ax� gnqlnmdr� khjd�
Fgqdkhm+� ‘mc� hmghahsdc� ax� gnqlnmdr� rtbg� ‘r� kdoshm� ‘mc�
hmrtkhm� ’Bnkk� dsė ‘k-+� 1//6(-� @� k‘qfd� mtladq� ne� b‘bgdbshb�
o‘shdmsr�dwghahs�'Fgqdkhm�qdrhrs‘mbd„�vgdqd�Fgqdkhm�kdudkr�
‘qd�fdmdq‘kkx�ghfg+� xds� sgdx�cn�mns�l‘mhedrs� ‘m� hmbqd‘rd�
hm� ennc� hms‘jd� ’F‘qbh‘� dsė ‘k-+� 1//4(-� @cchshnm‘kkx+� gxon,
sg‘k‘ltr�etmbshnmr�‘qd� hlo‘hqdc�ctqhmf�b‘mbdq�b‘bgdwh‘�
vgdqd� stlnq,hmctbdc� bxsnjhmdr� rtbg� ‘r� SMEΏ+� hmsdq,
edqnm� f‘ll‘+� HK,0+� ‘mc� HK,5� rshltk‘sd� ‘mnqdwhfdmhb+�
‘mc� hmghahs� nqdwhfdmhb� o‘sgv‘xr� ’Stb‘� dsė ‘k-+� 1/02(-� Enq�
dw‘lokd+� HK,0� gxodq,‘bshu‘sdr� sgd� ONLB.B@QS� o‘sg,
v‘x�hm�b‘mbdq�b‘bgdwh‘-�Ehm‘kkx+�b‘mbdq�‘mnqdwh‘�b‘m�‘krn�
ad�qdftk‘sdc�ax�rdqnsnmhm�‘bshu‘shnm�ne�sgd�ldk‘mnbnqshm�
rxrsdl�’Vhrrd�dsė‘k-+�1//0(-�Rstchdr�trhmf�ltqhmd,cdqhudc�
mdtqnodoshcd,X� ’MOX(,rdbqdshmf� gxonsg‘k‘lhb� bdkk� khmdr�

cdlnmrsq‘sdc� sg‘s� rdqnsnmhm� qdctbdr� sgd� dwoqdrrhnm� ne�
MOX� ‘mc� sghr� hr� ‘bbnlo‘mhdc� ax� ‘� qdk‘shud� cdbqd‘rd� hm�
ennc� hms‘jd� ’Ehf-ė 0(� ’U‘m� Mnqqdm� dsė ‘k-+� 1/06:� Atqedhmc�
dsė‘k-+�1/05:�Cv‘qj‘rhmf�dsė‘k-+�1/04(-

Fts
O‘shdmsr�tmcdqfnhmf�q‘chn,�nq�bgdlnsgdq‘ox�sqd‘sldmsr+�
drodbh‘kkx�he�bnlahmdc+�nesdm�cdudkno�fts�a‘qqhdq�cxretmb,
shnmr-�std�cdbqd‘rdc�mtladq�ne�shfgs�itmbshnmr�kd‘cr�sn�‘�
lnqd�odqld‘akd�fts�dohsgdkhtl�sg‘m�‘kknvr�sq‘mrknb‘shnm�
ne�a‘bsdqh‘�nq�sgdhq�bnlonmdmsr�hmsn�nsgdq�nqf‘mr+�qdrtks,
hmf� hm� ghfg� kdudkr� ne� hmfi‘ll‘shnm� ‘mc� dmg‘mbdldms� ne�
sgd� b‘bgdbshb� ogdmnsxod-� Hm� sgd� b‘rd� ne� bnknm� b‘mbdqr+�
sgd� fts� a‘qqhdq� hr� chrqtosdc� vhsg� stlnq� fqnvsg-� Rstchdr�
trhmf�sgd�@obLhm.��lntrd�lncdk�ne�bnknm�b‘mbdq�b‘bgdwh‘�
cdlnmrsq‘sdc� sgd� ‘rrnbh‘shnm� adsvddm� stlnq,ldch‘sdc�
chrqtoshnm� ne� sgd� fts� ‘mc� dmcnsnwdlh‘,hmfi‘ll‘shnm�
’Otoo‘� dsė ‘k-+� 1/00(-� @cchshnm‘kkx+� b‘mbdq,‘rrnbh‘sdc� fts�
a‘qqhdq�cxretmbshnm� kd‘cr� sn�l‘k‘arnqoshnm� ne�mtsqhdmsr+�
ch‘qqgd‘+�‘mc�nsgdq�bnlokhb‘shnmr+�sgtr�fdmdq‘shmf�‘�mdf,
‘shud�dmdqfx�a‘k‘mbd�‘mc�dmg‘mbhmf�sgd�b‘bgdbshb�ogdmn,
sxod�’Ehf-ė0(-

Rdudq‘k� rstchdr� cdlnmrsq‘sdc� sg‘s� ‘ksdq‘shnmr� ne� fts�
lhbqnahns‘� ctd� sn� b‘mbdq� sqd‘sldmsr� ‘mc� l‘kmtsqh,
shnm� lhfgs� ‘krn� g‘ud� ‘� qnkd� hm� b‘mbdq� b‘bgdwh‘� ’Ahmcdkr�
%� Cdkydmmd+� 1/02(-� Hm� o‘qshbtk‘q+� khononkxr‘bbg‘qhcdr�
‘mc� odoshcnfkxb‘mr� qdkd‘rdc� ax� fts� lhbqnahns‘� rshlt,
k‘sd� Snkk,khjd� qdbdosnq� ‘mc� e‘bhkhs‘sd� sgd� ‘bshu‘shnm� ne�
ME,ιA� o‘sgv‘x+� kd‘chmf� sn� ltrbkd� v‘rshmf� ’Ahmcdkr� %�
Cdkydmmd+� 1/02(-� @cchshnm‘kkx+� qdrsnqhmf� sgd� k‘bsna‘bhkkh�
kdudkr+� sgqntfg� gdwnfdm� ‘clhmhrsq‘shnm+� bntmsdq‘bsdc�
ltrbkd�‘sqnogx�‘mc�cdbqd‘rdc�rxrsdlhb�hmfi‘ll‘shnm�hm�
‘�lntrd�lncdk�ne� kdtjdlh‘�‘mc�b‘bgdwh‘�’Ahmcdkr�dsė‘k-+�
1/01(-�Rhlhk‘qkx+�hs�g‘r�addm�cdlnmrsq‘sdc�sg‘s�Jkdarhdkk‘�
nwxsnb‘+� vghbg� hr� sgd� l‘hm� o‘sgnahnms� qdronmrhakd� enq�
fts� a‘qqhdq� ‘ksdq‘shnmr� ‘r� vdkk� ‘r� lnch›b‘shnmr� hm� gnrs�
fts� dohsgdkh‘k� lds‘ankhrl+� hr� hmbqd‘rdc� ctqhmf� b‘mbdq�
b‘bgdwh‘�’Oôsfdmr�dsė‘k-+�1/07(-
std�f‘rsqnhmsdrshm‘k�sq‘bs�hr�qdronmrhakd�enq�sgd�oqnctb,

shnm�ne�sgd�gtmfdq�gnqlnmd�Fgqdkhm+�‘mc�sghr�hr�dkdu‘sdc�
hm� ch<dqdms� sxodr� ne� b‘mbdqr-� Gnvdudq+� dudm� ghfg� kdudkr�
ne� Fgqdkhm� e‘hk� sn� rshltk‘sd� ‘oodshsd+� rtffdrshmf� sg‘s� hm�
sghr�bnmsdws�Fgqdkhm�lhfgs�etmbshnm�sn�qdctbd�hmfi‘ll‘,
shnm�sgqntfg�rshltk‘shnm�ne�HK,0/+�vghbg�hm�stqm�qdctbdr�
sgd� kdudk� ne� oqn,hmfi‘ll‘snqx� bxsnjhmdr� rtbg� tr� HK,0α+�
HK,5+� ‘mc� SME,Ώ-� @cchshnm‘kkx+� Fgqdkhm� aknbjr� ltrbkd�
b‘s‘ankhrl+� hmghahshmf� sgd� MEιA� cdodmcdms� tahpthshmfl
oqnsd‘rnld� o‘sgv‘x� ’Bgdm� dsė‘k-+� 1/04(-� Ne� mnsd+� trhmf�
sgd�B15�ad‘qhmf�stlnq�lhbd�lncdk+�oqnsnm�mtbkd‘q�l‘f,
mdshb�qdrnm‘mbd�lds‘anknlhbr�bnlahmdc�vhsg�05R�qCM@�
rdptdmbhmf� rgnvdc� cdbqd‘rdc� kdudkr� ne� svn� rgnqs,bg‘hm�
e‘ssx�‘bhcr�’‘bds‘sd�‘mc�atsxq‘sd(�‘mc�‘�qdctbshnm�hm�‘qn,
l‘shb� ‘lhmn� ‘bhc� lds‘ankhsdr-� std� a‘bsdqhtl� sg‘s� v‘r�
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qdronmrhakd� enq� sgd� cdbqd‘rd� hm� atsxq‘sd� hr� ‘� ldladq� ne�
sgd� Qtlhmnbnbb‘bd‘d� e‘lhkx� ’@RU� 1(� ’Oôsfdmr� dsė ‘k-+�
1/10(-

Anmd
Anmd� knrr� ctqhmf� b‘bgdwh‘� qdl‘hmr� k‘qfdkx� tmdwoknqdc-�
Gnvdudq+� rdudq‘k� b‘mbdq� o‘shdmsr� g‘ud� rgnvm� hmbqd‘rdc�
qhrj� ne� anmd� knrr� ‘mc� nrsdnonqnrhr� drodbh‘kkx� vgdm� rta,
idbsdc� sn� q‘chn,� nq� bgdlnsgdq‘ox� sqd‘sldmsr� ’Lnmqnx,
Bhrmdqnr� dsė ‘k-+� 1/05(-� Anmd� lds‘ankhb� cxretmbshnm+� ‘r�
vdkk�‘r�anmd�eq‘fhkhsx+�‘qd�mnv�bnmrhcdqdc�sn�ad�anm‘�›cd�
ed‘stqdr� ne� b‘bgdwh‘� ’Udqrbgtdqdm� dsė ‘k-+� 1/02(� ‘kadhs� hsr�
‘bshud� qnkd� hm� sgd� b‘bgdbshb� ogdmnsxod� qdl‘hmr� ‘m� nodm�
ptdrshnm-� Hmcddc+� sgd� cdfqdd� ne� anmd� knrr� hm� bnknqdb,
s‘k� b‘mbdq� b‘bgdwh‘� cdodmcr� tonm� sgd� stlnq� sxod+� atq,
cdm+� ‘mc� ctq‘shnm� ne� sgd� chrd‘rd� ’Anmdssn� dsė ‘k-+� 1/06(-�
@cchshnm‘kkx+� bgdlnsgdq‘ox,hmctbdc� knrr� ne� anmd� bntkc�
ad� dwsqdldkx� gdsdqnfdmdntr� ’G‘hm� dsė‘k-+� 1/08(-� Hm� lhbd�
vhsg�anmd�lds‘rs‘rhr+�nrsdnbk‘rsr�ldch‘sd� sgd� qdkd‘rd�ne�
SFE,α� eqnl�sgd�anmd�l‘sqhw�sgtr�‘<dbshmf�sgd�hmsq‘bdk,
ktk‘q� b‘kbhtl� rhfm‘khmf� ‘mc� rjdkds‘k� ltrbkd� etmbshnmr�
’Ehf-ė0(�’V‘mhmf�dsė‘k-+�1/04(-

O‘mbqd‘r
Nmd�ne�sgd�sxohb‘k�lds‘ankhb�‘ksdq‘shnmr�oqdrdms�hm�‘klnrs�
‘kk� b‘mbdq� o‘shdmsr� hr� fktbnrd� snkdq‘mbd� vghbg� hr� nesdm�
‘rrnbh‘sdc� vhsg� cdbqd‘rdc� hmrtkhm� rdmrhshuhsx� ’S‘xdj+�
0881(-� sthr� ogdmnldmnm+� sg‘s� hm� B15� stlnq� ad‘qhmf�
lntrd�lncdkr�l‘mhedrsr�dudm�adenqd�sgd�b‘bgdwh‘�ogdmn,
sxod� hr�nardqudc+� hr�l‘hmkx�cdodmcdms�nm�SME,Ώ+�vghbg�
chqdbskx� hlo‘hqr� hmrtkhm� rhfm‘khmf� ‘mc� HQR,0� ‘bshu‘shnm�
’Gns‘lhrkhfhk�dsė‘k-+�0883:�@ro�dsė‘k-+�1/0/(-�std�cdbqd‘rd�
hm�hmrtkhm�rdmrhshuhsx�hr�ctd�sn�bg‘mfdr�hm�hmrtkhm�rhfm‘khmf�
q‘sgdq�sg‘m�rsqtbstq‘k�bg‘mfdr�hm�o‘mbqd‘shb�hrkdsr�’Dk�Q‘yh�
Mdsn� dsė‘k-+� 0885(-� Rdudq‘k� stlnqr� nudqdwoqdrr� sgd� hmrt,
khm�qdbdosnq+�‘mc�snfdsgdq�vhsg�ghfg�kdudkr�ne�hmrtkhm+�sghr�
qdrtksr� hm� rtrs‘hmdc� stlnq� fqnvsg� ’Nyj‘m+� 1/00(-� Etq,
sgdqlnqd+�hlo‘hqldms�ne�hmrtkhm�rhfm‘khmf�‘krn�oqnlnsdr�
khudq� fktbnmdnfdmdrhr� sgdqdax� dmg‘mbhmf� shrrtd� v‘rshmf�
‘mc� stlnq� oqnfqdrrhnm� ’Onqonq‘sn+� 1/05(-� std� hlonq,
s‘mbd� ne� hmrtkhm� rhfm‘khmf� hm� oqdudmshmf� b‘mbdq� b‘bgdwh‘�
v‘r�cdlnmrsq‘sdc�ax�rstchdr�rgnvhmf�sg‘s�lhbd�ad‘qhmf�
B15� stlnqr� sqd‘sdc� vhsg� qnrhfkhs‘ynmd� ’hmrtkhm� rdmrh,
shydq(+� ‘mc� o‘shdmsr� sqd‘sdc� vhsg� hmrtkhm� hsrdke+� rgnvdc� ‘�
qdctbshnm� hm�b‘bgdwh‘�l‘qjdqr� ’Ehf-ė0(�’Onqonq‘sn+�1/05:�
@ro�dsė‘k-+�1/00(-

Rsdl�bdkk�cdqdftk‘shnm�hmb‘mbdq�b‘bgdwh‘
Rjdkds‘k�ltrbkd�rsdl�bdkkr
Lxn›aqd� cdfdmdq‘shnm� ‘mc� qdfdmdq‘shnm� nq� qdo‘hq� s‘jd�
ok‘bd�‘esdq�c‘l‘fd� sn�rjdkds‘k�ltrbkdr�‘r� sgdx�‘qd�rnkhb,
hsdc�enq�k‘anq,hmsdmrhud�s‘rjr-�sthr�qdo‘hq�oqnbdrr�enkknvr�
‘�rsdqdnsxohb‘k�qdronmrd�sg‘s�hmunkudr�sgd�lnahkhr‘shnm�ne�

ltrbkd�rsdl�‘mc�mhbgd�bdkkr+�lxnak‘rs�‘lokh›b‘shnm�‘mc�
lxn›aqd�enql‘shnm�’Du‘mn�%�S‘ia‘jgrg+�1/07(-�@ksgntfg�
ltrbkd� rsdl�bdkkr� ’LtRBr(�g‘ud�addm�dwsdmrhudkx� hmudr,
shf‘sdc+� sgd� qdk‘shud� bnmsqhatshnm� ne� sgd� ch<dqdms� mhbgd�
bdkkr� sn� sgd� qdo‘hq� oqnbdrr� enkknvhmf� ltrbkd� c‘l‘fd� hr�
kdrr�vdkk�tmcdqrsnnc-�B‘bgdwh‘�mns�nmkx� hlo‘bsr�ltrbkd�
›aqdr+� ats� ‘krn� ltrbkd� rsdl� bdkkr� ’LtRBr(+� vgdqd� ‘adq,
q‘ms� ‘bshu‘shnm� ne� LtRBr� kd‘cr� sn� ‘m� hlo‘hqdc� ch<dq,
dmsh‘shnm� oqnbdrr� ctqhmf� qdfdmdq‘shnm� enkknvhmf� hmitqx�
’Gd� dsė ‘k-+� 1/02(-� Rnld� rstchdr� g‘ud� rgnvm� ‘ksdq‘shnmr�
ne� sgd� cxrsqnoghm� fkxbnoqnsdhm� bnlokdw� ‘mc� sgdqdenqd�
r‘qbnkdll‘� chrqtoshnm� hm� o‘shdmsr� ‘<dbsdc� ax� b‘bgdwh‘�
’@bg‘qxx‘� dsė ‘k-+� 1//4:� Gd� dsė ‘k-+� 1/02(-� Gnvdudq+� mn�
hmfi‘ll‘snqx� hm›ksq‘sd� g‘r� addm� nardqudc� hm� gnldn,
rs‘shb� ltrbkd� ne� stlnq,ad‘qhmf� ‘mhl‘kr� ’Adq‘qch� dsė ‘k-+�
1//7(-�std� qdbqthsldms� ne� ltrbkd� rsdl� bdkkr� hm� b‘bgdb,
shb�ltrbkd�v‘r� qdonqsdc� sn�ad� hmdffbhdms�‘r� sgdx�cn�mns�
qd‘bg� sdqlhm‘k� ch<dqdmsh‘shnm� ctd� sn� odqrhrsdms� dwoqdr,
rhnm� ne� sgd� o‘hqdc,gnldncnl‘hm� sq‘mrbqhoshnm� e‘bsnq�
O‘w6�sg‘s�hr�ldch‘sdc�ax�ME,ιA�’Ehf-ė2(�’Gd�dsė‘k-+�1/02(-�
@bbnqchmfkx+� LDJ� hmghahsnqr� oqdudms� sgd� ‘bbtltk‘shnm�
ne�LtRBr�hm�B15�stlnq�ad‘qhmf,lhbd�‘mc�‘ldkhnq‘sd�sgd�
‘sqnoghb�ogdmnsxod�ne�ltrbkd�’Odmm‘�dsė‘k-+�1/0/(-�Hmsdq,
drshmfkx+� sgd�cdedbshud�ch<dqdmsh‘shnm�‘ahkhsx� hr� knrs�vgdm�
LtRBr�‘qd�hrnk‘sdc�eqnl�B15,ad‘qhmf�lhbd�‘mc�btkstqdc�
hmė uhsqn+� hmchb‘shmf� sg‘s� sghr� ogdmnsxod� vghbg� lhfgs�
hlokhb‘sd�lds‘ankhb�‘ksdq‘shnmr�‘mc�qdronmrd�sn�dwsdqm‘k�
e‘bsnqr+� hr� qdudqrhakd� ’Hm‘a‘� dsė ‘k-+� 1/07(-� Mdudqsgdkdrr+�
sgd�oqnkhedq‘shnm�‘mc�ch<dqdmsh‘shnm�ne�LtRBr�qdl‘hmdc�
ghfgkx�bnloqnlhrdc�hm�hmitqdc�B15�stlnq�ad‘qhmf�lhbd-�
sthr� cxretmbshnm� bnqqdk‘sdr� vhsg� sgd� qdctbshnm� ne� l‘b,
qnog‘fdr�‘mc�ldrdmbgxl‘k�oqnfdmhsnqr+�‘r�vdkk�‘r� hm›k,
sq‘shmf� mdtsqnoghkr� hm� b‘bgdbshb� lhbd� enkknvhmf� hmitqx�
ne� sgd� ltrbkd� vhsg� sgd� rm‘jd� udmnl� b‘qchnsnwhm� ’Hm‘a‘�
dsė‘k-+�1/07(-�Hm�‘mnsgdq�rstcx+�HK3�‘clhmhrsq‘shnm�v‘r�rte,
›bhdms�sn�qddrs‘akhrg�sgd�mtladq�‘mc�etmbshnm�ne�LtRBr�
hm�B15,stlnq�ad‘qhmf�lhbd-�HK3�sqd‘sldms�‘krn�hloqnudr�
ltrbkd� qdfdmdq‘shnm� hm� sgdrd� lhbd+� mns� nmkx� hlo‘bshmf�
chqdbskx�LtRBr+�ats�‘krn�hmctbhmf�lnmnbxsd�ch<dqdmsh‘,
shnm�’Bnrs‘l‘fm‘�dsė‘k-+�1/1/(-

@r� ldmshnmdc� ‘anud+� b‘mbdq,cdodmcdms� ltrbkd� v‘rs,
hmf� lhfgs� ad� ldch‘sdc� ‘krn� ax� LtQE0� ‘mc� @sqnfhm0.
L@Eaw� vghbg� ‘bshu‘sd� o‘sgv‘xr� enq� sgd� cdfq‘c‘shnm�
ne� ltrbkd� oqnsdhmr� ’dw-� tahpthshm,oqnsdnrnld� o‘sgv‘x�
‘mc� ‘tsnog‘fhb,kxrnrnl‘k� cdfq‘c‘shud� o‘sgv‘x(-� std�
dwoqdrrhnm� ne� LtQE0� ‘mc� @sqnfhm0� b‘m� ad� hmctbdc� ax�
Lxnrs‘shm+�vghbg�hr�oqnctbdc�‘mc�rdbqdsdc�l‘hmkx�eqnl�
rjdkds‘k�ltrbkd�bdkkr�‘mc�ltrbkd�rsdl�bdkkr-�std�ahmchmf�
ne�Lxnrs‘shm�vhsg�@bsQHHA,@kj�qdbdosnq�bnlokdw�kd‘cr�sn�
ognrognqxk‘shnm�ne�Rl‘c1�‘mc�Rl‘c2+� sgdhq�‘rrnbh‘shnm�
vhsg�Rl‘c3+�‘mc�sq‘mrknb‘shnm�hmsn�sgd�mtbkdtr�vhsg�qdk‘,
shud� to,qdftk‘shnm� ne� LtQE0� ‘mc� @sqnfhm0� ’G‘m� dsė ‘k-+�
1/02:�R‘qsnqh�dsė‘k-+�1/03(-
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Qdbdms� rstchdr� cdlnmrsq‘sdc� sg‘s� sgd� sq‘mrbqhoshnm�
e‘bsnq� Svhrs0� cqhudr� Lxnrs‘shm� rxmsgdrhr� hm� LtRBr� ‘mc�
hmctbdr� ltrbkd� ‘sqnogx� ’O‘q‘itkh� dsė ‘k-+� 1/07(-� Hmcddc+�
Svhrs0� hr� rhfmh›b‘mskx� hmbqd‘rdc� hm� rjdkds‘k� ltrbkdr� ne�
rdudq‘k� lntrd� lncdkr� ne� b‘mbdq� b‘bgdwh‘-� Qdl‘qj‘akx+�

bnmchshnm‘k� cdkdshnm� ne� Svhrs0� hm� LtRBr� hr� rtffbhdms� sn�
rtooqdrr�b‘mbdq,hmctbdc�ltrbkd�v‘rshmf�’Ehf-ė2(�’O‘q‘itkh�
dsė ‘k-+� 1/07(-� stdqdenqd+� @bsQHHA� o‘sgv‘x� hr� hlokhb‘sdc�
hm� b‘mbdq,cdodmcdms� ltrbkd� v‘rshmf� ‘mc� hsr� og‘ql‘bn,
knfhb‘k� aknbj� oqdudmsr� ltrbkd� ‘sqnogx� hm� rdudq‘k� b‘mbdq�

Ehf-�2� Rbgdld�ne�rnld�ne�sgd�lnrs�bnllnm�rsdl�bdkk�onotk‘shnmr�bnloqnlhrdc�ctqhmf�b‘mbdq�b‘bgdwh‘-�Qdkd‘rd�ne�hmfi‘ll‘snqx�ldch‘snqr�
eqnl�sgd�stlnq�‘ksdqr�shrrtd�gnldnrs‘rhr-�Qdrhcdms�rsdl�bdkkr�‘ood‘q�sn�lnchex�sgdhq�adg‘uhnq�vgdm�rtaidbsdc�sn�b‘bgdbshb�bnmchshnmr-�Ltrbkd�rsdl�
bdkkr�‘ood‘q�sn�g‘ud�bnloqnlhrdc�qdfdmdq‘shud�onsdmsh‘k-�@chonrd�rsdl�bdkkr�tmcdqfn�lds‘ankhb�bg‘mfdr�‘r�vdkk�‘r�‘chonbxsd�rghes�sn�‘�rsdl,khjd�
ogdmnsxod-�Hmbqd‘rdc�‘onosnrhr�hm�mdtq‘k�rsdl�bdkkr�‘mc�hmsdrshm‘k�rsdl�bdkkr-�Gdl‘snonhdshb�rsdl�bdkkr�lnchex�sgdhq�‘ahkhsx�sn�ch¢dqdmsh‘sd�qdrtkshmf�
hm�sgd�fdmdq‘shnm�ne�ch¢dqdms�oqnonqshnmr�ne�hlltmd�bdkkr-�F,BRE+�Fq‘mtknbxsd,bnknmx,rshltk‘shmf�e‘bsnq:�ME,JA+�mtbkd‘q�e‘bsnq,JA
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b‘bgdwh‘�lncdkr�’Ygnt�dsė‘k-+�1/0/(-�Etqsgdqlnqd+�aknbj,
‘cd� ne� sgd� @bsQHHA� o‘sgv‘x� ‘krn� qdrtksr� hm� ‘m� hmbqd‘rd�
hm�sgd�mtladq�ne�pthdrbdms�ltrbkd�rsdl�bdkkr+�‘mc�sgnrd�
vhsg� rsqnmf� oqnkhedq‘shud� b‘o‘bhsx� ’Ygnt� dsė ‘k-+� 1/0/(-�
Hmsdqdrshmfkx+� BB@@S.dmg‘mbdq� ahmchmf� oqnsdhm� ads‘�
’B.DAOα(+� ‘� sq‘mrbqhoshnm� e‘bsnq� mnql‘kkx� dwoqdrrdc� hm�
O‘w6���bdkkr�‘mc�hmghahshmf�lxnfdmhb�khmd‘fd�oqnfqdrrhnm+�
v‘r�entmc�sn�ad�ghfgkx�hmctbdc�hm�LtRBr�hm�stlnq�ad‘q,
hmf�lhbd-�Bnmchshnm‘k�jmnbjnts�‘mhl‘kr�k‘bjhmf�B.DAOα�
rodbh›b‘kkx� hm� O‘w6���bdkkr� tmcdqfnhmf� b‘mbdq� b‘bgdwh‘�
rgnvdc� hmbqd‘rdc� ‘onosnrhr� ‘mc� hlo‘hqdc� qdfdmdq‘shnm-�
stdqdenqd+� rshltk‘shnm� ne� B.DAOα� dwoqdrrhnm� ax� HK,0α�
ctqhmf� b‘mbdq� b‘bgdwh‘� ‘ood‘qr� sn� oqnlnsd� LtRB� rtq,
uhu‘k�’L‘qbghkcnm�dsė‘k-+�1/05(-

Rjdkds‘k� ltrbkd� rsdl� bdkk� pthdrbdmbd� hr� l‘hms‘hmdc� hm�
o‘qs� sgqntfg� qdftk‘shnm� ax� sgd� Mnsbg� o‘sgv‘x� ’Lntq,
hjhr� %� S‘ia‘jgrg+� 1/03(-� @cchshnm‘kkx+� Mnsbg� rhfm‘khmf�
hr� jmnvm� sn� qdftk‘sd� b‘mbdq� hmhsh‘shnm� ‘mc� cdudknoldms�
’Rdsgh�%�J‘mf+�1/00(-� Hm� sgd�bnmsdws�ne�b‘bgdwh‘+�Mnsbg�
l‘x�ok‘x�‘m�hlonqs‘ms�qnkd�hm�dmg‘mbhmf�ltrbkd�‘sqnogx�
ax�qdftk‘shmf�ansg�stlnq�‘mc�ltrbkd�rsdl�bdkk�adg‘uhnq-�
Mns‘akx+� trhmf� ‘m� nqsgnsnohb� lncdk� ne� r‘qbnl‘,‘rrnbh,
‘sdc� b‘bgdwh‘+� Mnsbg,‘bshu‘shmf� e‘bsnqr� vdqd� hcdmsh›dc�
hm� sgd� dwnrnldr� ne� nrsdnr‘qbnl‘� bdkkr+� vghbg� ‘bshu‘sd�
Mnsbg�rhfm‘kkhmf�hm�ltrbkd,cdqhudc�rsdl�bdkkr+�kd‘chmf�sn�
hlo‘hqldms�ne�lxnfdmdrhr�’Ehf-ė2(�’Lt�dsė‘k-+�1/05(-

@chonrd�rsdl�bdkkr
@chonrd� bdkkr� g‘ud� addm� qdonqsdc� sn� rtrs‘hm� stlnq�
fqnvsg� ‘mc� oqnfqdrrhnm+� vgdqd� l‘stqd� ‘chonbxsdr� ‘mc�
‘chonrd� rsdl.rsqnl‘k� bdkkr� ‘ood‘q� sn� bqnrrs‘kj� vhsg�
stlnq� bdkkr� ’Kdmfxdk� dsė ‘k-+� 1/07(-� stdrd� bdkkr� rdbqdsd�
rdudq‘k� fqnvsg� e‘bsnqr� ‘mc� bxsnjhmdr� hmunkudc� hm� shrrtd�
qdlncdkhmf�‘mc� qdo‘hq+� ‘mc� sgdrd�lnkdbtkdr�‘qd� qdronm,
rhakd� enq� hmbqd‘rdc� u‘rbtk‘qhy‘shnm� ax� mdn,udrrdk� enql‘,
shnm�’c‘�Ohmgdhqn�dsė‘k-+�1/01(-�Rdudq‘k�rnkhc�stlnqr�g‘ud�
rgnvm�‘�rghes�eqnl�vghsd�‘chonbxsdr�sn�bdkkr�sg‘s�‘ood‘q�
sn�g‘ud�rsdl,khjd�oqnodqshdr�’B‘n+�1/08(-�Ctqhmf�sghr�oqn,
bdrr+� cd,khohc‘shnm� ‘mc� cd,ch<dqdmsh‘shnm� ‘qd� ‘bshu‘sdc�
‘mc�eqdd�e‘ssx�‘bhcr�‘mc�‘chonjhmdr�‘qd�qdkd‘rdc�’B‘mshmh�
dsė‘k-+�1/1/(-�Etqsgdqlnqd+�@RBr�sg‘s�‘qd�hm�bknrd�oqnwhl,
hsx�sn�stlnq�bdkkr�rgnvdc�‘�lds‘ankhb�rghes�eqnl�NwOgnr�
sn� fkxbnkxrhr� ’Mhdl‘m� dsė ‘k-+� 1/00(+� rtffdrshmf� sg‘s� sgdx�
lhfgs�ok‘x�‘�qnkd�hm�rtrs‘hmhmf�sgd�stlnq�’Ehf-ė2(�’Odsqty,
ydkkh�%�V‘fmdq+�1/05(-

Gtl‘m� ‘chonrd� rsdl.rsqnl‘k� bdkkr� hmctbdc� sn� che,
edqdmsh‘sd� hm� bn,btkstqdr� vhsg� sgd� ‘cqdmnbnqshb‘k� b‘qbh,
mnl‘� bdkk� khmd� ’G184Q(� rgnvdc� knvdq� kdudkr� ne� oqnsdhmr�
mnql‘kkx� ‘rrnbh‘sdc� vhsg� etmbshnm‘k� ‘chonbxsdr+� rtbg�
‘r� ‘chonmdbshm+� E‘ssx� @bhc,Ahmchmf� Oqnsdhm� 3� ’E@AO3(�
‘mc�Gnqlnmd,Rdmrhshud�Kho‘rd�’GRK(-� Hm�‘cchshnm+� sgdrd�
bdkkr� vdqd� rl‘kkdq� hm� rhyd� ‘mc� g‘c� edvdq� hmsq‘bdkktk‘q�
khohc� cqnokdsr� bnlo‘qdc� sn� sgnrd� bdkkr� btkstqdc� vhsgnts�

G184Q�bdkkr-�Lnqdnudq+�sgdrd�bg‘mfdr�vdqd�‘bbnlo‘mhdc�
ax�‘m� hmbqd‘rd� hm�fktbnrd�tos‘jd�‘mc� k‘bs‘sd�oqnctbshnm�
rtffdrshmf� ‘� qdftk‘snqx� bqnrr,s‘kj� adsvddm� ‘chonrd� ‘mc�
stlnq�bdkkr�’@qlhfm‘bbn�dsė‘k-+�1/08(-

@chonrd� ldrdmbgxl‘k� rsdl.rsqnl‘k� bdkkr� vdqd�
qdonqsdc�sn�ad�ltkshonsdms�bdkkr� sg‘s�fhud�qhrd� sn�rdudq‘k�
ch<dqdmsh‘sdc� bdkk� sxodr� hmbktchmf� ‘chonbxsdr� ’S‘mf� %�
K‘md+� 1/01(-�std� B.DAO� e‘lhkx� ne� oqnsdhmr� ‘mc� odqnwh,
rnld� oqnkhedq‘snq,‘bshu‘sdc� qdbdosnqr� ’OO@Qr(� ‘ood‘q�
sn� ad� sgd� svn� lnrs� bqhshb‘k� bk‘rrdr� ne� sq‘mrbqhoshnm� e‘b,
snqr� ‘rrnbh‘sdc� vhsg� sgd� ‘chonfdmhb� oqnfq‘l� ’Antf‘qmd�
dsė ‘k-+� 1/07(-� Rodbh›b‘kkx+� B.DAOα� sqhffdqr� sq‘mrbqhoshnm�
ne�B.DOAΏ�‘mc�OO@Qβ+�vghbg�hm�stqm�hmctbd�sgd�dwoqdr,
rhnm�ne�e‘ssx�‘bhc�ahmchmf�oqnsdhmr�’E@AOr(�‘mc�e‘ssx�‘bhc�
sq‘mronqs�oqnsdhmr� ’Antf‘qmd�dsė‘k-+�1/07(-�Etqsgdqlnqd+�
‘chonfdmhb�ch<dqdmsh‘shnm�v‘r�qdonqsdc�sn�ad�aknbjdc�ax�
to,qdftk‘shnm� ne� dwnrnl‘k� lhQ,044� sg‘s� hr� hmsdqm‘khrdc�
hm�‘chonrd�rsdl.rsqnl‘k�bdkkr�vgdqd� sgdx� s‘qfds�B.DAOα�
‘mc�hmghahs�B.DOAΏ�‘mc�OO@Qβ�‘bshu‘shnm�sgtr�sqhffdqhmf�
b‘mbdq�‘rrnbh‘sdc�b‘bgdwh‘�’Ehf-ė2(�’Kht�dsė‘k-+�1/1/(-

Mdtq‘k�rsdl�bdkkr
Mdtq‘k� rsdl� bdkkr� ’MRBr(� ‘qd� knb‘sdc� hm� sgd� ‘ctks� aq‘hm�
hm� sgd� rtafq‘mtk‘q� ynmd� hm� sgd� ghoonb‘lo‘k� cdms‘sd�
fxqtr+�sgd�rtaudmsqhbtk‘q�ynmd�‘qntmc�sgd�k‘sdq‘k�udmsqh,
bkdr+� ‘mc� sgd� gxonsg‘k‘ltr� ’@mcqdnssh� dsė ‘k-+� 1/08(-� Sn�
c‘sd+� qdfhnmr�ne� sgd�aq‘hm� sg‘s� ‘qd�jmnvm� sn�ad�‘<dbsdc�
ax� bxsnjhmdr� qdkd‘rdc� eqnl� bdkkr� ne� sgd� hlltmd� rxrsdl�
nq� ax� sgd� stlnq� hsrdke� hmbtcd� sgd� onrsqdl‘.mtbkdtr� ne�
sgd� rnkhs‘qx� sq‘bs� ’@O.MSR(� qdfhnm� knb‘sdc� hm� sgd� b‘t,
c‘k� ghmcaq‘hm� ’F‘khb� dsė ‘k-+� 1/01(� khjdkx� ctd� sn� sgd� k‘bj�
ne� ‘� etmbshnm‘k� aknncflaq‘hm,a‘qqhdq� hm� sgdrd� qdfhnmr�
’Aqn‘cvdkk�%�Rneqnmhdv+�0882(-�@ksgntfg� khsskd� hmenql‘,
shnm� hr� ‘u‘hk‘akd�nm� sgd�adg‘uhnq�ne�MRBr�ctqhmf�b‘mbdq�
b‘bgdwh‘+� o‘shdmsr� tmcdqfnhmf� bgdlnsgdq‘ohdr� ne� q‘chn,
sgdq‘ohdr� vdqd� qdonqsdc� sn� chrok‘x� ldlnqx� cd›bhsr� ‘mc�
cdoqdrrhud�rxlosnlr�’Ch‘r�dsė‘k-+�1/03(-

Hmsdqdrshmfkx+� trd� ne� sgdq‘odtshb� ‘ooqn‘bgdr� ‘f‘hmrs�
sgd�oqnkhedq‘shnm�ne�b‘mbdq�bdkkr�qdrtksdc�hm�‘�cdbqd‘rd�hm�
ghoonb‘lo‘k� MRB� oqnkhedq‘shnm� vhsg� ‘� qdk‘shud� hmbqd‘rd�
hm�‘onosnrhr�ne�sgdrd�bdkkr+�‘mc�‘m�nudq‘kk�cdbqd‘rd�hm�sgd�
oqnctbshnm� ne� mdv� mdtqnmr� ’Lnmid� dsė ‘k-+� 1//1(-� @cch,
shnm‘kkx+� ‘� rta,onotk‘shnm� ne� mdtq‘k� oqnfdmhsnq� bdkkr�
dwoqdrrhmf� cntakdbnqshm� ’CBW(� oqnsdhm� ‘mc� mnql‘kkx�
oqdrdms� hm� sgd� qdfhnm� ne� sgd� aq‘hm� vgdqd� mdtqnmr� ‘qd�
qdmdvdc� ’rta,udmsqhbtk‘q� ynmd(� v‘r� entmc� ntsrhcd� sgd�
aq‘hm� hm� sgd� stlnq� lhbqndmuhqnmldms� ’L‘t<qdx� dsė ‘k-+�
1/08(-� Lnqdnudq+� hm� lntrd� lncdkr� ne� oqnrs‘sd� b‘mbdq+�
sgd� qdctbshnm� ne� CBW���mdtq‘k� oqnfdmhsnqr� hm� sgd� rta,
udmsqhbtk‘q� ynmd� v‘r� ‘rrnbh‘sdc� vhsg� chrqtoshnm� ne� sgd�
aknncflaq‘hm� a‘qqhdq� ‘mc� sgd� dmsqx� hmsn� sgd� bhqbtk‘shnm�
ne� CBW���bdkkr� sg‘s� hm›ksq‘sd� sgd� stlnq� ‘mc� fdmdq‘sd�
mdv� ‘cqdmdqfhb� mdtqnmr� ’L‘t<qdx� dsė ‘k-+� 1/08(-� stdrd�
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›mchmfr� cdlnmrsq‘sd� gnv� ‘� stlnq� bntkc� bnlltmhb‘sd�
vhsg�‘m�nqf‘m�‘s�‘�chrs‘k�rhsd�sn�qdbqths�bdkkr�sg‘s�gdko�hsr�
fqnvsg�‘mc�oqnfqdrrhnm�‘mc� hlo‘bs�mnql‘k� shrrtd� etmb,
shnm�’Ehf-ė2(-

Hmsdrshm‘k�rsdl�bdkkr
Hmsdrshm‘k� rsdl� bdkkr� ’HRBr(� ‘qd� bnmshmtntrkx� oqnkhedq‘s,
hmf�ltkshonsdms�‘ctks� rsdl�bdkkr� sg‘s� rdke,qdmdv�‘mc�‘qd�
knb‘sdc� hm� sgd� a‘rd� ne� sgd� bqxosr� hm� sgd� ‘ctks� hmsdrshmd-�
stdx� oqnkhedq‘sd� ‘mc� ch<dqdmsh‘sd� hmsn� rodbh‘khrdc� bdkkr�
ne�sgd�hmsdrshm‘k�dohsgdkhtl�‘mc�‘qd�sgd�bdkkr�qdronmrhakd�
enq� sgd� l‘hmsdm‘mbd� ne� sgd� f‘rsqnhmsdrshm‘k� a‘qqhdq� ‘esdq�
c‘l‘fd�’Gt�%�I‘rodq+�1/06(-�@�knrr�ne�a‘qqhdq�etmbshnm�hm�
sgd�hmsdrshm‘k�dohsgdkhtl�g‘r�addm�qdonqsdc�sn�ad�‘�g‘kk,
l‘qj�ne�b‘mbdq-�Bnmrhrsdms�vhsg�‘�qnkd�enq�HK,5�hm�sgd�fts+�
HK,5�jmnbj,nts�lhbd�cn�mns�cdudkno�fts�a‘qqhdq�cxretmb,
shnm�‘esdq�c‘l‘fd� ’X‘mf�dsė‘k-+�1//2(-�Etqsgdqlnqd+� HK,5�
hr�qdpthqdc+�ats�mns�rtffbhdms�enq�cdudknohmf�b‘bgdwh‘� hm�
�@obLhm.��lhbd� ’A‘ksf‘kuhr� dsė‘k-+� 1//7(-�@ksgntfg�rdudq‘k�
rstchdr�qdonqsdc�fts�a‘qqhdq�cxretmbshnm�‘mc�cxrahnrhr�hm�
o‘shdmsr�‘<dbsdc�ax�b‘mbdq�b‘bgdwh‘+� sgd� qnkd�ne� HRBr� hm�
sghr�oqnbdrr�qdl‘hmr�tmbkd‘q-�Gnvdudq+�b‘mbdq�‘rrnbh‘sdc�
sqd‘sldmsr+� rtbg�tr�q‘chnsgdq‘ox+�oqnunjd� sgd�‘onosnrhr�
ne� HRBr� sgdqdax� bnlontmchmf� sgd� b‘bgdwh‘� ogdmnsxod�
’Xt+�1/02(-

Gdl‘snonhdshb�rsdl�bdkkr
std�etmbshnm�ne�hlltmd�bdkkr�hm�b‘bgdwh‘�qdl‘hmr�onnqkx�
bg‘q‘bsdqhrdc-� Lnmnbxsdr+� lnmnbxsd� cdqhudc� l‘b,
qnog‘fdr�‘mc�cdmcqhshb�bdkkr�’CB(�‘qd�lnmnmtbkd‘q�bdkkr�
sg‘s� ok‘x� jdx� qnkdr� hm� shrrtd� cdedmrd� ‘mc� gnldnrs‘rhr�
sgqntfg�og‘fnbxsnrhr�o‘sgnfdmr�‘mc�c‘l‘fdc�l‘sdqh‘kr�
’Lhkkdq�dsė‘k-+�1/08(-�Hm�qdronmrd�sn�bgdlnjhmdr�oqnctbdc�
enkknvhmf�hmrtksr+�m‘îud�lnmnbxsdr�oqnkhedq‘sd�hm�sgd�anmd�
l‘qqnv� ‘mc� lhfq‘sd� hmsn� sgd� c‘l‘fdc� rhsd� vgdqd� sgdx�
fdmdq‘kkx� ch<dqdmsh‘sd� sn� CB� nq� l‘bqnog‘fdr� sn� og‘fn,
bxsnrd� o‘sgnfdmr� nq� c‘l‘fdc� l‘sdqh‘k� ’Gtld+� 1//5:�
B‘onbbh‘�dsė‘k-+� 1//8(-�Gnvdudq+� qdrhcdms�lnmnbxsd�‘mc�
cdmcqhshb� bdkkr� ‘krn� ok‘x� qnkdr� hm� l‘hms‘hmhmf� gnldnrs‘,
rhr�hm�rdudq‘k�shrrtdr-�Enq�dw‘lokd+�ltrbkd�shrrtd�gnldn,
rs‘rhr�mns�nmkx�cdodmcr�nm� sgd�a‘k‘mbd�adsvddm�oqnsdhm�
rxmsgdrhr� ‘mc� cdfq‘c‘shnm+� ats� ‘krn� nm� ltrbkd� c‘l‘fd�
‘mc�qdo‘hq+�vghbg�hr�rtrs‘hmdc�ax�odqhogdq‘k�‘mc�qdrhcdms�
hlltmd�bdkkr�’@qmnkc�dsė‘k-+�1//6(-

Nmkx�‘�khlhsdc�mtladq�ne�rstchdr�g‘ud�qdonqsdc�nm�sgd�
bg‘mfdr� sn� rjdkds‘k� ltrbkd� lnmnbxsdr� nq� l‘bqnog‘fdr�
hm�b‘mbdq,cdodmcdms�ltrbkd�v‘rshmf�‘esdq�ltrbkd� hmitqx�
’Hm‘a‘� dsė ‘k-+� 1/07:� Bnrs‘l‘fm‘� dsė ‘k-+� 1/1/(-� Gdqd+� sgd�
mtladqr� ne� ansg� l‘bqnog‘fdr� ‘mc� ldrdmbgxl‘k� oqn,
fdmhsnqr+� vghbg� ‘qd� jmnvm� sn� ad� drrdmsh‘k� enq� ltrbkd�
qdfdmdq‘shnm+�vdqd�qdctbdc�hm�b‘mbdq�b‘bgdwhb�lhbd�‘esdq�
hmitqx� ’Hm‘a‘� dsė ‘k-+� 1/07(-� @cchshnm‘kkx+� sgd� mtladq� ne�
hm›ksq‘sdc�mdtsqnoghkr�‘r�vdkk�‘r�sgd�dwoqdrrhnm�ne�bqhshb‘k�

bgdlnjhmdr� enq� ltrbkd� qdfdmdq‘shnm+� vdqd� qdctbdc� hm�
b‘mbdq� b‘bgdwh‘� lhbd� 13ė g� ‘esdq� ltrbkd� hmitqx-� stdrd�
‘tsgnqr� ‘krn� rgnvdc� sg‘s� LtRBr� eqnl� b‘bgdbshb� lhbd�
qds‘hm�sgdhq�‘ahkhsx�sn�oqnkhedq‘sd�‘mc�ch<dqdmsh‘sd�hmėuhsqn-�
stdqdenqd+� b‘mbdq� b‘bgdwh‘� ‘ood‘qr� sn� bnloqnlhrd�
ltrbkd� qdfdmdq‘shnm� hm� o‘qs� sgqntfg� sgd� qdftk‘shnm� ne�
hlltmd�bdkkr�sg‘s�‘qd�drrdmsh‘k�enq�sgd�qdfdmdq‘shnm�oqn,
bdrr�’Hm‘a‘�dsė‘k-�1/07(-�Rhlhk‘qkx+�HK3�sqd‘sldms�hloqnudr�
ltrbkd� qdfdmdq‘shnm� hm� B15,ad‘qhmf� lhbd� ax� ‘bshmf�
nm� sgd� etmbshnm� ne� ltrbkd� rsdl� bdkkr� ‘mc� ‘krn� hmctbhmf�
lnmnbxsd�ch<dqdmsh‘shnm�’Bnrs‘l‘fm‘�dsė‘k-+�1/1/(-

Hm� sgd� anmd� l‘qqnv+� lnmnbxsd� ‘mc� mdtsqnoghk� e‘sdr�
b‘m�ad�‘ksdqdc� eqnl�sgdhq�bnllnm�oqdbtqrnq�tmcdq�che,
edqdms�rshltkh-�Mns‘akx+�b‘mbdq�bdkkr�oqnctbd�fq‘mtknbxsd�
bnknmx,rshltk‘shmf� e‘bsnq� ‘mc� b‘m� hmbqd‘rd� bhqbtk‘shmf�
mdtsqnoghkr� ’I‘aknmrj‘� dsė‘k-+� 1/06(+� vgdqd‘r� sgdhq� mtl,
adq� hr� qdctbdc� ax� bgdlnsgdq‘ox� ’Rghs‘q‘� dsė ‘k-+� 1/00(-�
std� q‘shn� adsvddm� bhqbtk‘shmf� mdtsqnoghkr� ‘mc� kxlogn,
bxsdr� hr� bnmrhcdqdc� sn� ad� ‘� rsqnmf� hmchb‘snq� enq� rtquhu‘k�
ne�b‘mbdq�o‘shdmsr�’Fqdbh‘m�dsė‘k-+�1/07(-�Gnvdudq+�nsgdq�
qdonqsr�rgnvdc�cdbqd‘rdr�hm�mdtsqnoghkr�vhsg�b‘mbdq�‘mc�
hmbqd‘rdr� vhsg� bgdlnsgdq‘ox+� rtffdrshmf� sg‘s� sgd� mtl,
adqr� ne� sgdrd� hlltmd� bdkkr� lhfgs� cdodmc� nm� sgd� stlnq�
‘mc� bgdlnsgdq‘odtshb� hmsdqudmshnmr� dloknxdc� ’U‘m,
cdqUddm� dsė ‘k-+� 1/1/(-� Lnqdnudq+� hs� g‘r� addm� qdonqsdc�
sg‘s�l‘mx�stlnq,cdqhudc�bxsnjhmdr�bntmsdq‘bs�sgd�bxsn,
snwhb� ‘bshuhsx� ne� l‘bqnog‘fdr� ‘mc� kxlognbxsdr+� sgdqdax�
‘bbntmshmf� enq� sgd�stlnq�du‘chmf�sgd� hlltmd�qdronmrd�
’Dkfdqs�dsė‘k-+�0887(-

@cchshnm‘kkx+� l‘bqnog‘fdr� g‘ud� addm� bnmrhcdqdc� sn�
ad�sgd�l‘hm�rntqbd�ne�SME,Ώ�nq�HK,0+�vghbg�‘qd�ldch‘,
snqr�ne�b‘bgdwh‘� ’Nmdrsh�%�Ftssqhcfd+�1/03(-�std� qnkd�ne�
S,bdkkr� hm� b‘mbdq,hmctbdc� rjdkds‘k� ltrbkd� v‘rshmf� g‘r�
mns�addm�hmudrshf‘sdc�xds+�‘ksgntfg�sgdhq�qnkd�hm�hlltmd�
rtooqdrrhnm�ctqhmf�b‘mbdq�oqnfqdrrhnm�g‘r�addm�rstchdc�
dwsdmrhudkx� ’@kl‘mc� dsė ‘k-+� 1//0(-� Hm� o‘qshbtk‘q+� stlnq,
hm›ksq‘shmf� kxlognbxsdr� ’SHKr(� ‘qd� mnv� trdc� ‘r� ‘� oqnf,
mnrhr�’Lnqf‘m�dsė‘k-+�1//5(’Cdrbgnnklddrsdq�dsė‘k-+�1/0/(�
‘mc� rdudq‘k� rstchdr� rgnvdc� rsqtbstq‘k� ‘mc� etmbshnm‘k�
cdedbsr� hm� S� kxlognbxsdr� hm� sgd� stlnq� lhbqndmuhqnm,
ldms�’Oqhmr�dsė‘k-+�1//0(-

Nsgdq� rstchdr� ‘krn� cdlnmrsq‘sdc� ghfg� kdudkr� ne� ‘ono,
snrhr�hm�S,bdkkr�oqdrdms�hm�sgd�stlnq+�‘r�vdkk�‘r�ne�S,bdkkr�
hm�sgd�kxlog�mncdr�’Qhunkshmh�dsė‘k-+�1//1:�Cd�Khl‘�dsė‘k-+�
1//4(-�Hmsdqdrshmfkx+�BC7���S,bdkkr�‘ood‘q�sn�hmctbd�rjdk,
ds‘k� ltrbkd� v‘rshmf� ctqhmf� bgqnmhb� b‘bgdwh‘� ‘rrnbh‘sdc�
vhsg�uhq‘k�hmedbshnm�’A‘‘yhl�dsė‘k-+�1/08(-�Oqnsdbshnm�eqnl�
v‘rshmf�‘mc�ltrbkd�‘sqnogx�ax�BC3’��(BC33’knv(�m‘îud�
S,bdkkr� hr� ‘rrnbh‘sdc� vhsg� oqnsdbshnm� eqnl� kxlognod,
mh‘� ’V‘mf� dsė‘k-+� 1//7(-� Hm� bnmsq‘rs+� hm� rohsd� ne� dkdu‘sdc�
bxsnjhmd�kdudkr+�sgd�oqn,hmfi‘ll‘snqx�b‘bgdbshb�dmuhqnm,
ldms�hr�mns�rtffbhdms�sn�hmctbd�‘�rhfmh›b‘ms�qdbqthsldms�
ne�hmfi‘ll‘snqx�bdkkr�sn�sgd�ltrbkd�’Adq‘qch�dsė‘k-+�1//7(-�
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Hmcddc+� b‘bgdbshb� ltrbkd� rgnvdc� ‘� lhkc� lnctk‘shnm� ne�
lxdknodqnwhc‘rd� ‘bshuhsx+� ‘� mdtsqnoghk� l‘qjdq+� qdctbdc�
mtladq�ne�l‘bqnog‘fdr�hm�sgd�dmcnlxrhtl+�‘r�vdkk�‘r�‘�
qdctbdc�mtladq�ne�BC2���kxlognbxsdr-

Ehm‘kkx+� Rb‘,0���BC34���gdl‘snonhdshb� rsdl� bdkkr�
’GRBr(� vdqd� qdonqsdc� sn� ad� oqdrdms� ‘s� ghfgdq� kdudkr�
hm� ltrbkd� eqnl� b‘bgdbshb� lhbd� rtffdrshmf� ‘m� ‘ssdlos�
sn� l‘hms‘hm� ltrbkd� gnldnrs‘rhr� ax� qdbqthsldms� ‘mc.
nq�‘bshu‘shnm�ne� rsdl�bdkkr� ’Adq‘qch�dsė‘k-+�1//7(-�Lnqdn,
udq+� rstchdr� trhmf� ‘� lntrd� lncdk� ne� o‘mbqd‘shb� ctbs‘k�
‘cdmnb‘qbhmnl‘� cdlnmrsq‘sdc� sg‘s� bhqbtk‘shmf� lxd,
knhc� bdkkr� ‘mc� oqhl‘qhkx� mdtsqnoghkr� vdqd� oqdrdms� hm� sgd�
aq‘hm� qdfhnm� hlonqs‘ms� enq� rshltk‘shmf�‘oodshsd+� sgdqdax�
bnlontmchmf� ‘bbdkdq‘shnm� ne� sgd� v‘rshmf� ogdmnsxod�
’Atqedhmc� dsė ‘k-+� 1/1/(-�sthr� oqnbdrr� bnqqdk‘sdr� vhsg� sgd�
nardqu‘shnm� sg‘s� stlnq,rdbqdsdc� e‘bsnqr� hmctbd� dwo‘m,
rhnm�ne�lxdknhc�bdkkr�ax�lnch›b‘shnm�hm�sgd�gdl‘snonhd,
rhr�ne�GRBr�’B‘ranm�dsė‘k-+�1/04(-

Hm�qdk‘sdc�rstchdr�nm�hmu‘rhud�aqd‘rs�b‘mbdq+�qdoqnfq‘l,
lhmf�ne�d‘qkx�lxdknhc�ch<dqdmsh‘shnm�hm�sgd�anmd�l‘qqnv�
v‘r� rgnvm� sn� fdmdq‘sd� hlltmnrtooqdrrhud� mdtsqnoghkr�
’B‘ranm� dsė ‘k-+� 1/04(-� Lnqdnudq+� ldrdmbgxl‘k� rsqnl‘k�
bdkkr� hm� anmd� l‘qqnv� sg‘s� ‘qd� ltkshonsdms� ‘mc� b‘m� che,
edqdmsh‘sd�hmsn�ch<dqdms�bdkk�sxodr�’dw-�‘chonbxsdr+�nrsdn,
ak‘rsr:�’Ohssdmfdq�dsė‘k-+�0888((+�knrd�sgdhq�bnknmx,enqlhmf�
‘ahkhsx� ‘mc� ch<dqdmsh‘shnm� onsdmsh‘k� ‘esdq� KKB,hmctbdc�
b‘mbdq�b‘bgdwh‘�ctd�sn�‘bshu‘shnm�ne�I@J.RS@S�‘mc�fkt,
bnbnqshbnhc�rhfm‘khmf�’Xt�dsė‘k-+�1/10(-

Bnmbktrhnmr
B‘bgdwh‘�g‘r�‘�cq‘l‘shbė hlo‘bs�nm�sgd�pt‘khsx�ne� khed�ne�
o‘shdmsr� vhsg� b‘mbdq-� Sqd‘sldmsr� enq� b‘mbdq� b‘bgdwh‘�
rxlosnlr� qdl‘hm� bg‘kkdmfhmf� fhudm� sgd� gdsdqnfdmdhsx�
ne�stlnq�sxodr+�sgd�bnlokdw�o‘sgnogxrhnknfx�ne�sgd�chr,
d‘rd+� ‘mc� sgd� ltkshokd� nqf‘mr� sg‘s� ‘qd� s‘qfdsdc-�sthr� hr�
‘krn�qdfidbsdc�ax�sgd�qdk‘shudkx�rknv�‘cu‘mbd�hm�sgdq‘odt,
shb�rsq‘sdfhdr�hm�rohsd�ne�bnmrhcdq‘akd�hmudrsldmsr�nudq�sgd�
k‘rs� cdb‘cdr-� Hmcddc+� sgd� lnkdbtk‘q� o‘sgv‘xr� cdrbqhadc�
rn� e‘q+� vghbg� hmunkud� hmsdq,nqf‘m� ‘mc� hmsq‘bdkktk‘q� rhfm,
‘khmf�vhsg�stlnq,rdbqdsdc�e‘bsnqr+�g‘ud�addm�lnqd�bg‘k,
kdmfhmf�sn�tmq‘udk-�sthr�qduhdv�ghfgkhfgsr�sgd�kdrr,rstchdc�
qnkd� ne� rsdl� bdkk� onotk‘shnmr� hm� ch<dqdms� nqf‘mr+� ‘mc�
gnv� sgdx� hlo‘bs� nm� sgd� b‘bgdbshb� ogdmnsxod-� Hmsdqdrs,
hmfkx+� rsdl�bdkkr�‘ood‘q� sn�lnchex� sgdhq�adg‘uhntq�vgdm�
rtaidbsdc� sn� b‘bgdbshb� bnmchshnmr+� ‘mc� nesdm� sgd� lnkdb,
tk‘q�o‘sgv‘xr�sg‘s�‘bs�‘s� sgd�shrrtd� kdudk�‘krn�ok‘x�‘�qnkd�
hm�cdqdftk‘shmf� rsdl�bdkk�oqnodqshdr� sgtr�odqstqahmf� shr,
rtd� gnldnrs‘rhr-� Tmcdqrs‘mchmf� gnv� rsdl� ‘mc� rsqnl‘k�
bdkkr� ‘qd� qdlncdkdc� hm� sgd� mhbgd� bntkc� oqnuhcd� u‘kt‘akd�
hmenql‘shnm� enq� cdudknohmf� mdv� sgdq‘odtshb� ‘ooqn‘bgdr�
sg‘s� s‘qfds� mns� nmkx� sgd� shrrtd+� ats� ‘krn� sgdhq� qdrhcdms�
bdkk�onotk‘shnmr+�sn�c‘lodm�sgd�b‘mbdq�ogdmnsxodr-�std�

l‘mhedrs‘shnm� ne� chrd‘rd� ogdmnsxodr� hm� shrrtdr� sg‘s� ‘qd�
mns� chqdbskx� g‘qantqhmf� stlnqhfdmhb� bdkkr� ghfgkhfgsr� sgd�
hlonqs‘mbd� ne� bnmrhcdqhmf� hmsdq,nqf‘m� bnlltmhb‘shnm�
‘mc�rxrsdlhb�d<dbsr�vgdm�cdudknohmf�ltksh,s‘qfds�cqtfr�
sn� bnla‘s� sgd� cdkdsdqhntr� d<dbsr� ne� stlnqr� hm� b‘mbdq�
o‘shdmsr-

@aaqduh‘shnmr
SME,Ώ9�stlnq�mdbqnrhr�e‘bsnq�‘kog‘:�HK,09�hmsdqkdtjhm,0:�HEMβ9�hmsdqedqnm�f‘ll‘:�
LtQE09�ltrbkd�QHMF�›mfdq,bnms‘hmhmf�oqnsdhm�0:�HFE,09�hmrtkhm,khjd�fqnvsg�
e‘bsnq,0:�OC@9�o‘mbqd‘shb�ctbs‘k�‘cdmnb‘qbhmnl‘:�KKB9�Kdvhr�ktmf�b‘qbhmnl‘:�
AMHO29�ABK1�‘cdmnuhqtr�D0A�08,jC‘,hmsdq‘bshmf�oqnsdhm�2:�KB2A9�Lhbqnst,
atkd�@rrnbh‘sdc�Oqnsdhm�0�Khfgs�Bg‘hm�2�Ads‘:�KHE9�kdtjdlh‘�hmghahsnqx�e‘bsnq:�
SVD@J9�SME,khjd�vd‘j�hmctbdq�ne�‘onosnrhr:�DUr9�Dwsq‘bdkktk‘q�udrhbkdr:�DRBB9�
drnog‘fd‘k�rpt‘lntr�bdkk�b‘qbhmnl‘:�O3GA9�oqnkxk�3,gxcqnwxk‘rd�rtatmhs�
ads‘:�OGFCG9�ognrognfkxbdq‘sd�cdgxcqnfdm‘rd:�LxGB9�lxnrhm�gd‘ux�bg‘hm�
hrnenqlr:�OFB,0Ώ9�OO@Qβ�bn‘bshu‘snq�0Ώ:�@sf49�‘tsnog‘fx�qdk‘sdc�oqnsdhm�4:�
lSNQ9�l‘ll‘kh‘m�s‘qfds�ne�q‘o‘lxbhm:�@LOJ9�4&,‘cdmnrhmd�lnmnognrog‘sd,
‘bshu‘sdc�oqnsdhm�jhm‘rd:�FKTS39�fktbnrd�sq‘mronqsdq�3:�TBO,09�Tmbntokhmf�
Oqnsdhm�0:�OSGqO9�o‘q‘sgxqnhc,gnqlnmdqdk‘sdc�oqnsdhm:�UKCK9�udqx,knv,cdmrhsx,
khonoqnsdhm:�BOS9�b‘qmhshmd�o‘klhsnxksq‘mredq‘rd:�MOX9�mdtqnodoshcd�X:�@fQO9�
‘fntsh,qdk‘sdc�odoshcd:�ONLB9�oqn,nohnldk‘mnbnqshm:�B@QS�9�bnb‘hmd,
‘logds‘lhmdqdftk‘sdc�sq‘mrbqhos:�LtRBr9�ltrbkd�rsdl�bdkkr:�B.DAOα9�BB@@S.
dmg‘mbdq�ahmchmf�oqnsdhm�ads‘:�E@AO39�E‘ssx�@bhc,Ahmchmf�Oqnsdhm�3:�GRK9�
Gnqlnmd,Rdmrhshud�Kho‘rd:�MRBr9�Mdtq‘k�rsdl�bdkkr:�CBW9�cntakdbnqshm:�HRBr9�
Hmsdrshm‘k�rsdl�bdkkr:�CB9�cdmcqhshb�bdkkr:�GRBr9�gdl‘snonhdshb�rsdl�bdkkr-

@bjmnvkdcfdldmsr
Vd�sg‘mj�Udqnmhptd�Ituhm�enq�hkktrsq‘shnmr�hm�Ehfr-�0�‘mc�2-

@tsgnqr&�bnmsqhatshnm
CCF�‘mc�RS�vqnsd+�qduhrdc+�‘mc�‘ooqnudc�sgd�l‘mtrbqhos-

Etmchmf
Vd�fq‘sdetkkx�‘bjmnvkdcfd�etmchmf�rtoonqs�eqnl�sgd�Hmrshsts�O‘rsdtq+�@fdmbd�
M‘shnm‘kd�cd�k‘�Qdbgdqbgd�’K‘anq‘snhqd�c&Dwbdkkdmbd�Qduhud+�Hmudrshrrdldms�
c&@udmhq:�@MQ,0/,K@AW,62(-�Sgd�RS�k‘anq‘snqx�‘mc�CCF�vdqd�rtoonqsdc�ax�
fq‘msr�eqnl�K‘�Enmc‘shnm�@QB�ontq�k‘�Qdbgdqbgd�rtq�kd�B‘mbdq-

@u‘hk‘ahkhsx�ne�c‘s‘�‘mc�l‘sdqh‘kr
Mns�‘ookhb‘akd-

Cdbk‘q‘shnmr

Dsghbr�‘ooqnu‘k�‘mc�bnmrdms�sn�o‘qshbho‘sd
Mns�‘ookhb‘akd-

Bnmrdms�enq�otakhb‘shnm
Mns�‘ookhb‘akd-

Bnlodshmf�hmsdqdrsr
Sgd�‘tsgnqr�cdbk‘qd�mn�bnlodshmf�hmsdqdrsr-

@tsgnq�cds‘hkr
0�Rsdl�Bdkkr�%�Cdudknoldms+�Cdo‘qsldms�ne�Cdudknoldms‘k�%�Rsdl�Bdkk�
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